RFP2015-24 BOND COUNSEL FOR DEPARTMENT OF FINANCE
OPENING DATE: 6/09/2015 AT 11:00AM

RFP2015-21LEGAL
SERVICES FOR LEGAL

ADVISORY SERVICES | 1erm OF CONTRACT: ONE
FOR CITY COUNCIL (1) YEAR
NUMBER OF
RESPONDENTS: 7
CAPEHART

WILENTZ, GOLDMAN & KRAFT & CAPIZZI MCMANIMON, SCOTLAND SCATCHARD

NAME OF BIDDER SPITZER, P.A. PARKER MCCAY, PA ATTORNEYS AT LAW & BAUMANN, LLC GLUCKWALRATH, LLP | CONNELL FOLEY, LLP [ATTORNEYS AT LAW
HARBORSIDE
90 WOODBRIDGE CENTER 9000 MIDLANTIC DRIVE| 505 THORNALL STREET - | 75 LIVINGSTON AVENUE - | 428 RIVER VIEW FINNACIAL CENTER | 142 WEST STATE

ADDRESS DRIVE - SUITE 900 - SUITE 300 SUITE 206 SECOND FLOOR PLAZA 2510 PLAZA FIVE STREET

CITY, STATE, ZIP

WOODBRIDGE, NEW
JERSEY 07095

MOUNT LAUREL, NEW
JERSEY 08054

EDISON, NEW JERSEY
08837

ROSELAND, NEW JERSEY
070668

TRENTON, NEW
JERSEY

JERSEY CITY 07311

TRENTON, NEW
JERSEY 08608

CONTACT NAME

EVERETT M. JOHNSON

CAROLYN J. RUTSKY

JOHN L. KRAFT

JOSEPH P. BAUMANN, LLC

MICHAEL H. GLUCK

RAFAEL PEREZ

THOMAS J. HASTIE,
JR.

TELEPHONE 732-855-6149 856-596-8900 732-902-6808 973-622-1800 609-278-3900 201-521-1000 609-394-2400
FAX 732-726-6645 856-596-9631 732-902-6812 973-622-7333 609-278-9200 201-521-0100 609-394-3470
CRUTSKY@PARKERM | JCAPIZZI@KRAFTBOND MGLUCK@GLUCKLA | RPEREZ@CONNELLF|THASTIE@CAPEHART.CO

E-MAIL EJOHNSON@WILENTZ CCAY.COM S.COM JBAUMANN@MSBNJ.COM W.COM OLEY.CO M

DISCLOSURE

STATEMENT INCLUDED INCLUDED INCLUDED INCLUDED INCLUDED INCLUDED INCLUDED

REQUIRED EVIDENCTE

EEO/AFFIRMATIVE

ACTION REGULATIONS

QUESTIONAIRE INCLUDED INCLUDED INCLUDED INCLUDED INCLUDED INCLUDED INCLUDED

ACKNOWLEDGEMENT

OF RECEIPT OF

ADDENDA INCLUDED INCLUDED INCLUDED INCLUDED INCLUDED INCLUDED INCLUDED

NJ BUSINESS

REGISTRATION

CERTIFICATE INCLUDED INCLUDED INCLUDED INCLUDED INCLUDED INCLUDED INCLUDED

NON-COLLUSION

AFFADAVIT INCLUDED INCLUDED INCLUDED INCLUDED INCLUDED INCLUDED INCLUDED

AFFIRMATIVE ACTION

STATEMENT INCLUDED INCLUDED INCLUDED INCLUDED INCLUDED INCLUDED INCLUDED

AMERICANS WITH

DISABILITIES ACT OF

1990 LANGUAGE INCLUDED INCLUDED INCLUDED INCLUDED INCLUDED INCLUDED INCLUDED

CERTIFTCATION AND

DISCLOSURE OF

POLITICAL

CONTRIBUTIONS INCLUDED INCLUDED INCLUDED INCLUDED INCLUDED INCLUDED INCLUDED

DISCLOSURE OF

INVESTED ACTIVITIES IN

IRAN INCLUDED INCLUDED INCLUDED INCLUDED INCLUDED INCLUDED INCLUDED
CERT#5743 EXP. EXP. CERT#4740 CERT#48321 EXP. CERT#2184 EXP. CERT#33540 EXP. CERT#20811 EXP. CERT#4050

EIC 9/15/2015 EXP.4/15/2017 4/15/2019 11/15/2018 2/15/2017 4/15/2017 EXP.8/15/2016

60-DAY EXTENSION

COMPLIANCE YES YES YES YES YES YES YES

EXCEPTIONS (IF ANY) NONE NONE NONE NONE NONE NONE NONE

CERTIFICATE OF

REQUIRED FROM AWARDED

REQUIRED FROM

REQUIRED FROM

REQUIRED FROM

REQUIRED FROM

REQUIRED FROM

REQUIRED FROM

INSURANCE VENDOR AWARDED VENDOR AWARDED VENDOR AWARDED VENDOR AWARDED VENDOR | AWARDED VENDOR | AWARDED VENDOR
W-9 N/A INCLUDED INCLUDED INCLUDED INCLUDED N/A N/A
WILLING TO PROVIDE

PRIORITY EMERGENCY

SERVICES YES YES YES YES YES YES YES

PRICING FOR THE
SERVICES

SEE ATTACHED BREAK-
DOWN OF PRICING

SEE ATTACHED BREAK-
DOWN OF PRICING

SEE ATTACHED BREAK-
DOWN OF PRICING

SEE ATTACHED BREAK-
DOWN OF PRICING

SEE ATTACHED BREAK:
DOWN OF PRICING

SEE ATTACHED BREAK:
DOWN OF PRICING

SEE ATTACHED BREAK:
DOWN OF PRICING

FATAL FLAW

NONE

NONE

NONE

NONE

NONE

NONE

NONE
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13, When the City determines to issue bonds mticipition notes or tax
anticipation notes, Bond Counsel will prepare any necessary resolutians 1o aut horize the sale of
such notes and will submit them to the City Clerk. When the purchisex and the details of the
notes have been determined. Bond Counsel will prepare the notes for exe cution and will prepare
the appropriate closing certificates and an approving legal opinion with respect to the notes.
Normally. it is not necessary for Bond Counsel to attend the closing for the notes.  Unless
requested otherwise, Bond Counsel will forward the notes. closing pipers and approving legal
opinion to the appropriate City officer for execution and delivery.

E. Bond Counsel will provide basic advice in regard o the effect of the
federal arbitrage regulations on the issuance of bonds or bond anicipaion notes and the
investment of the proceeds thereof.

F. Bond Counsel will provide basic advice in regarl to compliance with Rule
15¢2-12 of the Securities and Exchange Commission.

? The City will make payment to Bond Counsel for serviees rendered in accordance
with the following schedule:

A. For services rendered or in connection with ech bond sale. a fee of
$3,500.00 plus $1.00 per thousand dollars of bonds issued.

B. For services rendered in connection with the preparation orreview of each
ordinance and the compiling of a certified record of proceedings in comection therewvith, a fee of
$400.00 for each single purpose ordinance and $600.00 for each multipurpose ordinance. If the
preparation of the ordinance involves consultations, meetings or discussions that are out of the
ordinary, there will be additional fees to be charged at the hourly ntes of the attomeys and
paralegals providing such services, as listed on Schedule A attached thereto. The fees for
services in connection with the ordinances will be charged periodicallr d uring the course of the

year.

C, The fee for any temporary financing involving aprivaie placement and not
involving numerous notes, preparation ot an Official Statement. complicated arbitrage analysis,
investment yield restrictions or attendance at closing, shall be billed aithe hourly rates as listed
on Schedule A attached hereto, with a minimum fee of $750.00.

D. Written post issuance tax compliance procedures will be provided by the
Firm at the request of the CFO at a fixed cost of not more than $5,000 for a template; with any
modifications thereto billed at the Firm’s normal hourly rates which are attached hereto as

Schedule A.

E. Services rendered beyond the scope of those described herein will be
billed at the hourly rates for attorneys and paralegals as listed on Schedule A attached hereto.
Such hourly rates range from $80.00 to $275.00 per hour depending onthe atorney or paralegal
involved. Such services may include attendance at meetings, all work required in connection
with any financing through a borrowing through the New Jersey Environmental [nfrastructure
Trust Program. extraordinary work involved in the preparation of the Official Statement,
attention to any litigation that may occur, complicated arbitrage anidysis. implementation of



GLUCKWALRATH LLP
Current Hourly Rates

City of Trenton — Bond Counsel Services

Marsha Boutin, Legal Assistant
Patti Dixon. Legal Assistant
Howard J. Eichenbaum. Esquire
James G. Fearon, Esquire

Christopher M. Walrath, Esquire

Tax Advice Only

Howard J. Eichenbaum, Esquire

$150.00
$80.00

$225.00

$275.00

Schedule A



Compensation Proposed:

If Connell Foley is appointed bond counsel to the City of Trenton, Rafael Perez will be the team
manager for each matter and, depending on the size and nature of the matter, one or more
attorneys may be chosen to assist on the matter. The list of attorneys included below could be
staffed on the City of Trenton bond counsel matters.

Connell Foley is amenable to either hourly fees or a fixed fee structure, and the rates are listed
below. The proposed hourly fees for assigned attorneys:

Proposed Hourly Fees Current Regular Hourly Fee
Rafael Perez $375 $475
Philip McGovern $375 $475
John Cromie $375 $475
Anthony Vitiello $375 $700

Our proposed tixed fee structure for services as bond counsel are computed on a sliding scale,
based largely on the size of a particular bond or note issue. For the issuance of general
obligation bonds, our fee schedule is as follows:

Not over §10,000,000 $2.50 per $1,000*
Over $10,000,000 to $20,000,000 $25,000 for first $10,000,000, plus $1.00
Per $1.000 for next $10,000,000

Over $20,000,000 $35,000 for first $20,000,000, plus $0.75 per
$1,000 thereafter
*With a minimum $7,500 (or $10.000 if there is an Ofticial Statement)

For the issuance of general obligation notes, our fee is $2,500 plus $0.50 per $1,000 of notes
issued, with a cap of $15,000.

These fees are inclusive of our work to draft and review authorizing proceedings, prepare
requirement letters, tax diligence. and draft and review post-issuance compliance procedures, for
example, in addition to preparation of closing documents for definitive bonds. Our fees are also
inclusive of all typical disbursements.

For unusual issues, such as the issuance of advance refunding bonds, or projects involving
substantial legislative drafting or situations involving project financing or novel legal or tax
issues, including the representation of the City in proceedings before the Internal Revenue
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