RFP2015-40 FINANCIAL ADVISORY FOR DEPARTMENT OF FINANCE
OPENING DATE: 11/10/2015 AT 11:00AM

TERM OF CONTRACT: ONE (1)
YEAR

RFP2015-40 FINANCIAL ADVISORY FOR

THE DEPARTMENT OF FINANCE

NUMBER OF RESPONDENTS:

NAME OF BIDDER

GB ASSOCIATES

ACACIA FINANCIAL GROUP, INC.

PHOENIX ADVISORS, LLC

FINANCIAL S&LUTIONS, LLC

NW FINANCIAL GROUP, LLC

ADDRESS

24 BROADLAWN DRIVE

601 ROUTE 73 NORTH, SUITE 206

4 WEST PARK STREET

607 WASHINGTON STREET

2 HUDSON PLACE - 3RD FL.

CITY, STATE, ZIP

LIVINGSTON, NJ 07039

MARLTON, NJ 08053

BORDENTOWN, NJ08505

READING, PA 19601

HOBOKEN, NJ 07030

CONTACT NAME NEIL E. GROSSMAN KIM M. WHELAN ANTHONY P. INVERSO MICHAEL VIND DENNIS J. ENRIGHT
TELEPHONE 973-994-4314 856-234-2266 609-2391-0130 610-478-2153 201-656-0115

FAX 973-994-4042 856-234-6691 609-291-9940 610-988-0843 201-656-4905
E-MAIL NEGGBA@VERIZON.NET KWHELAM@ACACIAFIN.COM AINVERSOGMUNIADVORS.COM MDV@FSANDL.COM DENRIGHT@NWEINANCIAL.COM

STOCKHOLDER DISCLOSURE

STATEMENT INCLUDED INCLUDED INCLUDED INCLUDED INCLUDED
REQUIRED EVIDENCE

EEO/AFFIRMATIVE ACTION

REGULATIONS QUESTIONAIRE INCLUDED INCLUDED INCLUDED INCLUDED INCLUDED
ACKNOWLEDGEMENT OF RECEIPT

OF ADDENDA INCLUDED INCLUDED INCLUDED INCLUDED INCLUDED
NJ BUSINESS REGISTRATION

CERTIFICATE INCLUDED INCLUDED INCLUDED INCLUDED INCLUDED
NON-COLLUSION AFFADAVIT INCLUDED INCLUDED INCLUDED INCLUDED INCLUDED
AFFIRMATIVE ACTION STATEMENT INCLUDED INCLUDED INCLUDED INCLUDED INCLUDED
AMERICANS WITH DISABILITIES

ACT OF 1990 LANGUAGE INCLUDED INCLUDED INCLUDED INCLUDED INCLUDED
CERTIFICATION AND DISCLOSURE

OF POLITICAL CONTRIBUTIONS INCLUDED INCLUDED INCLUDED INCLUDED INCLUDED
DISCLOSURE OF INVESTED

ACTIVITIES IN IRAN INCLUDED INCLUDED INCLUDED INCLUDED INCLUDED

REQUIRED FROM AWARDED

EIC CERT#52163 EXP 1/15/2021 CERT#11262 EXP. 6/15/2020 CERT#36711 EXP.3/15/2019 VENDOR CERT # 45453 EXP. 9/15/2017
60-DAY EXTENSION

COMPLIANCE NO YES YES YES YES
EXCEPTIONS (IF ANY) NONE NONE NONE NONE NONE

REQUIRED FROM AWARDED

REQUIRED FROM AWARDED

CERTIFICATE OF INSURANCE REQUIRED FROM AWARDED VENDOR VENDOR REQUIRED FROM AWARDED VENDOR VENDOR REQUIRED FROM AWARDED VENDOR
WILLING TO PROVIDE PRIORITY

EMERGENCY SERVICES YES YES YES YES YES

CITY OF TRENTON RESIDENT

POLICY INCLUDED INCLUDED INCLUDED NOT INCLUDED INCLUDED

ETHIC COMPLAINT DISCLOSURE

FORM INCLUDED INCLUDED INCLUDED NOT INCLUDED INCLUDED

W-9 N/A N/A N/A N/A INCLUDED

HOURLY RATES

SEE ATTACHED BREAK-DOWN OF
HOURLY RATES

SEE ATTACHED BREAK-DOWN OF
HOURLY RATES

SEE ATTACHED BREAK-DOWN OF
HOURLY RATES

SEE ATTACHED BREAK-DOWN OF
HOURLY RATES

SEE ATTACHED BREAK-DOWN OF
HOURLY RATES

FATAL FLAW

NONE

NONE

NONE

NONE

NONE
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D. Compensation proposal.

Compensation Proposal
Based upon the multi-faceted, wide-ranging need for financial advisory services to be
provided, we have separated our Cost Proposal into two basic components: Transactional
and Non-Transactional services. Our goal is to provide value-added service to any and
all of your financing needs.

There are two important features concerning our compensation: First, our compensation is
all-inclusive for the functions included in our Scope of Services. We do not add on hourly
rate charges nor do we charge extra for out-of-pocket expenses, fees for travel time, or
attendance at meetings. Out-of-pocket expenses are always difficult for a client to
monitor and can ultimately be significant. Second, our Debt Issuance fee is payable only
upon the closing of your issue.

1) Transactional Services (Debt Issuance). For all transactional services relating to the sale
of Bonds or Notes, Phoenix Advisors proposes fees based on the par amount of Bonds
or Notes issued according to the following schedule:

a) Fee for Bonds: $0.90 per $1,000 issued (minimum of $14,500 and
maximum of $29,500)

b) Fee for Notes: $0.45 per $1,000 issued (minimum of $3,500 and maximum
of $12,500)

9) Non-Transactional Services (Optional).  Phoenix Advisors proposes the following
optional hourly rate fee for non-transactional professional services (not directly related
to the issuance of debt), including, but not limited to, early preliminary modeling and
conceptual meetings and discussions, according to the following schedule:

Chief Executive Officer $175/hour
Senior Managing Director/Managing Director $150
Associate/Analyst $ 95

The above hourly rate charges only apply to specialized, non-transactional services
that would be agreed to by a client prior to any hourly rate work being undertaken.
They are not “add-ons” to our #Transactional Services” outlined in “1” above.

3) OUL-Of-POCKEE EXPENSES ..vvviaveiiiciniasinstisscsssss e NONE
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FS&L Fee Proposal

The Fee Proposal detailed below encompasses FS&L’s commitment to provide the most
extensive financial advisory services to the City. The Fee Proposal is separated into
transactional (bonds / notes) and non-transactional (non-debt related) services.

Transactional (Bonds / Notes):

For all financial services related to the evaluation and issuance of bonds or notes, FS&L
proposes the following fee schedule per financing transaction:

e Fee for Notes - $0.45 per $1,000 par amount issued (min. $4,500 — max. $9,500)
e Fee for Bonds - $0.75 per $1,000 par amount issued (min. $7,500)

** FS&L will only be compensated upon the successful closing of a bond or note issue.

Non-Transactional / Consulting (Optional):

For all non-transactional (consulting) services not related to the evaluation and issuance of debt,
FS&L proposes a compensation schedule payable on a monthly basis based on the hourly rate

scale listed below:
Non-Transactional Fee Schedule

Managing Director $180
Vice President $165
Analyst / Associate $100

Qut-of-Pocket Expenses:

FS&IL. will not charge the City any out-of-pocket expenses as part of the engagement for
financial advisory services. '
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City of Trenton ; Financial Advisor Services

RFP2015-40 7 November 10, 2015

PRICING PROPOSAL

For financial advisory services provided, NW Financial proposes a compensation schedule as follows:
1) New Money and/or Refunding bond transactions:

For services provided in connection with a new money or refunding bond transaction, NW
proposes to be compensated at the following rates:

Refunding par size of:

$1.00-59,999,999: Flat fee of $8,500 plus reasonable out of pocket expenses.

$10,000,000-§19,999,999: $.85/51000 bonds issued, plus reasonable out of pocket 4
expenses.

$20,000,000-530,000,000: $.75/51000 bonds issued, plus reasonable out of pocket ¢
expenses.

NOTE: NW will only be paid upon the successful closing of the bond issue.

2) Consulting:
For consulting services provided on projects other than the sale of bonds or notes, NW proposes
to be compensated on a monthly basis based on the hourly rates as follows:

Position Hourly Rate {$/hour)
Principal $195
Managing Director $185
Senior Vice President 5180
Vice President $170
Analyst $150

3) Reimbursable Expenses:
NW proposes to invoice for reasonable out of pocket expenses such as phone, postage, copies,

travel, etc. at the time of a bond or note transaction closing or monthly with the submission of
hourly invoicing for consulting projects assigned.
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Exceeding Expectations

@ NW FINANCIAL GROUP, LLC



