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THE CITY OF TRENTON
MERCER COUNTY, NEW JERSEY

The comprehensive Annual Financial Report for the City of Trenton (the “City™) for the fiscal year
ended June 30, 2007, is submitted herewith. New Jersey statules require that the City annually issues a
report on 1ts financial position and activity. An independent Registered Municipal Accountant must
audit the report. Responsibility for both the accuracy of the data and the completeness and fairness of
the presentation, including all disclosures, rests with the management of the City of Trenton. To the
best of our knowledge and belief, the enclosed data are accurate in all material respects. All
disclosures necessary to enable the reader to gain an understanding of the activities of the City have
been included.

The Comprehensive Annual Financial Report is presented in four sections: an introductory section, a
financial section, a statistical section and general comments and recommendations. The introductory
section, which is unaudited, includes this transmittal and general information about the City. The
financial section includes the general purpose financial statement and the combined and individual
fund and account group financial statements with schedules, as well as the independent auditor’s report
on these statements and schedules. The statistical section, which is unaudited, includes selected
financial and demographic information.

General Description

The City was first settled 1n 1680 and incorporated as a City in 1792, It is located in the west-central
portion of the State of New Jersey on the Delaware River and is the Capitol City of the State.

Governmental Structure

The form of government in the City is the Mayor-Council Plan C of the Optional Municipal Charter
Law of 1950, N.J.S.A. 40:69A-55 et seq. (Laws of New Jersey 1950, Chapter 210).

The City Council consists of seven members, three of whom are elected at large and four of whom are
elected by wards. Members of the City Council are elected for a term of four years at a regular
municipal election. The legislative power of the City is exercised by the City Council, except as
otherwise provided by general law. The Mayor is elected by the voters of the City at a regular
municipal election and serves for a term of four years. The Mavor is the chief executive and
administrative officer of the City,

Governmental Services

The City provides standard municipal services through specified departments and funded by general
revenues including: police and fire protection; construction and maintenance of streets and bridges;
trash collection and disposal; recreation programs and facilities; supervision of health programs;
acquisition and maintenance of City real and personal property; maintenance of building codes and
regulation of licenses and permits; maintenance of records; collection of taxes and revenues; purchase
of supplies and equipment; and maintenance of a Judicial system.
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In addition, the City provides, through the Department of Public Works and funded by user charges, a
sewage collection and treatment system and a water supply and distribution system. The Sewer Utility
services the City and, as such, the City is empowered to adjust user rates to support annual
appropriations for operating and maintaining the system and to pay required annual debt service
incurred for capital expenditures on the system. The Water Utility services the City as well as the
Townships of Ewing, Lawrence, Hopewell, and Hamilton (collectively, the "Townships"). The City
changed to the an equal water rate system in 2006 and is no longer required to apply to the New Jersey
Board of Regulatory Commissioners for rate changes. Rate increases are now adopted by ordinance of
the Trenton City Council.

Education

The Trenton School District, at an election held on November 6, 1984, was changed (effective
February 1, 1985) from a Type II School District to a Type T School District. The District has eighteen
elementary schools, six junior high schools and two senior high school. The estimated total enrollment
for the 2008-2009 school year is 13,470, In addition, there are two private primary schools located in
the City and two private high schools located in bordering communities serve the City. Higher
educational opportunities are available at The Coliege of New Jersey, Rider College, Mercer County
Community College, Thomas Edison College and Princeton University, located in Mercer County.

The Board of Education consists of nine members appointed by the Mayor. All members serve until
the appointment and qualification of their successors. Meetings are twice a month. Additional special
meetings are frequently scheduled — and the time required for review and preparation is significant.
The Board of Education has full power to operate the local public schools as it deems fit in compliance
with State and Federal mandates and pertinent laws of the municipality. The Board of Education’s
required functions are the development of policy and the employment of the Chief School
Administrator who shall carry out its policies through the development and implementation of
regulations.

The School District receives a significant amount of State Aid for operating purposes, debt service and
capital outlay paid primarily pursuant to the Comprehensive Educational Improvement & Financing
Act of 1996 (P.L. 1996, c. 138. Funding for certain capital programs are continued under the
Educational Facilities Construction and Financing Act (P.L. 2000, ¢.72). Consequently, a significant
portion of the debt service listed in this report will be funded with State Aid.

Economic Development

Downtown Trenton

The §75 million renovation of the Trenton Train Station will be completed in the late summer of 2008,
The vision for the Trenton Train Station is one of a bustling inter-modal transportation hub, combining
train, bus, trolley and taxi service, which will also host a variety of commercial enterprises. The
redesigned station provides a strong visual presence, a grand entranceway and a grand central space
that will reflect the great history of the City of Trenton and be a fitting gateway to a resurgent city.,



THE CITY OF TRENTON
MERCER COUNTY, NEW JERSEY

The Trenton Train Station renovation, in combination with state incentives around transit hubs, has
resulted in new developer interest in the Train Station Area. The City has engaged the firm of Basile
Baumann Prost Cole & Associates, Inc. (BBPC) to conduct an Economic Feasibility Study for
redevelopment in the Train Station Area.

In January 2008, the completed $45 million renovation of the Broad Street Bank Building opened for
tenants. Trenton’s first skyscraper, a listed landmark building, now hosts 15,000 square feet of retail
space and 124 rental units. Located in downtown Trenton, this apartment complex is within walking
distance of the newly renovated Trenton Train Station.

The §2.25 million American Corners Project by the Woodrose firm, converting the historic Golden
Swan Tavern on Warren Street to mixed use, including loft apartments with wireless connectivity and
office and retail space, was completed in 2007.

The Roebling Mansion, a legacy of Trenton’s mighty industrial family, was renovated and reopened as
the West State Street headquarters of the New Jersey League of Municipalities in 2007.

Clarke Caton Hintz is restoring the upper floor of the Masonic Temple to be used as office space.
They will be moving into this space in downtown Trenton in early 2009.

In 2007, the Tourist information center located across the street from the Old Barracks Museum and
the Trenton War Memorial was reopened by the Trenton Downtown Association.

The Commonwealth Building on East State Street, across the street from the Broad Street Bank
Building is being converted by Barcar Realty LLC into mixed-use ground level retail and 20 upper
residential units.

The non-profit Lafayette Yard Community Development Corporation (the "Corporation") was created
in spring 2000 to finance, together with other funds, the construction of a 200-room hotel and
conference center with 40,000 square feet of meeting space on Lafayette Street, adjacent to the newly
restored War Memorial Auditorium in the downtown of the City. The Corporation’s bonds issued to
finance the Center were guaranteed by the City. The hotel conference center, which opened for
business on April 2, 2002, is owned by the Corporation. The Corporation has recently changed the
hotel management and operation to Waterford Hotel Group. The State of New Jersey has also
committed funds to the project. See "THE LAFAYETTE YARD COMMUNITY DEVELOPMENT
CORPORATION", herein.

The Parking Authority of the City of Trenton (the "Parking Authority") has issued $21 million of
bonds to finance, among other things, the construction of a garage to serve the hotel and conference
center described in the preceding paragraph (see "THE PARKING AUTHORITY OF THE CITY OF
TRENTON?, herein). The bonds issued by the Parking Authority are guaranteed by the City. The
garage opened in April, 2002,
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In connection with this development, the City is working with the Trenton Downtown Association (the
organization that administers the downtown Special Improvement District) and the Capitol City
Redevelopment Corporation (an agency of the State) to restore downtown commercial buildings for
mixed use residential and commercial development and to diversify the retail mix in the area.

Roebling Complex and Arena District

With substantial financial assistance from the State and the City, the Roebling Market project opened
in the spring of 1996. This complex provides 110,000 square feet of retail space (including a new full-
size supermarket recently reoccupied in July 2008), 30,000 square feet of flex space, and the 66,000
square foot new headquarters of the New Jersey Housing and Mortgage Finance Agency. The
complex contains 700 parking spaces in three separate parking areas.

The $50 million, 10,000 seat Sovereign Bank Arena, initiated by Mercer County, is home to a
professional sports franchise from the East Coast Hockey League. It also hosts a variety of other
sporting, entertainment, family and civic events. The arena opened in the fall of 1999. The arena
employs 325 part-time and 23 full-time workers, More than 2,000 parking spaces are provided within
casy walking distance of the arena. Mercer County has established an Arena Improvement District
with an oversight board comprised of community representatives, husiness owners and government
officials.

The Museum of Contemporary Science will be a high-tech science and technology museum in the
former Roebling Machine Shop. Restoration of the building began in 1998 with financial assistance
from the New Jersey Historic Trust. The Museum of Contemporary Science is currently raising the
funds needed for the compietion of the project.

Route 29 Project

The visien behind the Route 29 Project is to realign Route 29 inland from the Delaware River and
develop the State owned surface parking lots in order to create a waterfront center in Trenton. The
plan includes the creation of boulevards and park space along the beautiful river in addition to the
development of mixed-use commercial and residential buildings. Currently, the city is engaging a firm
to conduct a market feasibility study of three potential scenarios. These findings will be added to the
study currently being completed by the DOT for the road realignment, and an RFP will be issued in
2009 to find a master developer for the area.

The Former Carter-Wallace Site

J.G. Petrucci is seeking to construct retail, warehouse and office space at the former Carter-Wallace
site on Enterprise Avenue. The developer will be phasing the project in two to three phases with Phase
I consisting of site work and all related improvements for a large industrial building. Specifically, the
project will consist of cement masonry units, glass block, insultated glass and aluminum frame
structure along with landscape improvements matching the nearby public greenway.
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Assunpink Creek Greenway

Restoration for the Assunpink Creek area continues with plans for a 99-acre urban park and greenway
that will include several baseball and soccer fields, playgrounds, picnic areas, tennis and basketball
courts, and an 18-hole chip and putt golf course.

New YMCA Facility

A new YMCA facility is being planned for the former APEX site across from the Mercer County
Administration Building and very close to the NJ Transit River Line’s Light Rail stop at Hamilton
Avenue.

Construction of 42 new home-ownership residential units at the long-maligned Magic Marker
industnial site will began in late 2008 by Tara Development and Monmouth Management at Trenton,
LLC and 1s named after Catherine S. Graham.

HHG is working on the conversion of the old cracker factory into 29 mixed-income units for home-
ownership near the Sovereign Bank Arena in the Trenton Ferry Neighborhood.

At Cooper’s Crossing, demolition of the vacant public housing project, Kearny Homes, is underway
for the construction of 88 three story market rate condos by Westrum development and Ryan Homes.
Project will be compieted in the late spring of 2009.

K. Hovnanian is moving ahead with the planned development at the old Champale site into 84 mixed
income townhomes. The project, Villages at Delaware Run, will be the only NJ project the developer
will build in New Jersey in 2009,

South Trenton Waterfront

Mercer County Waterfront Park baseball stadium opened in 1994 and has been a huge success and
has established the viability of the South Trenton waterfront area as a key destination. The stadium,
created through the leadership of the County, is the home of the AA Trenton Thunder, which is an
affiliate of the New York Yankees. The Thunder has regularly drawn sold out crowds since its
opening. The Thunder has recently signed a new lease with the Mercer County Improvement
Authority for the next 20 years.

The City has worked with Mercer County on a comprehensive master plan for the development of the
waterfront district. Key waterfront development elements that have been completed are discussed in
the following paragraphs,

Riverview Plaza is a modern office complex adjacent to Waterfront Park and Katmandu Restaurant
and Nightclub. The Plaza is home to five privately-owned businesses and two state office buildings.

Katmandu Restaurant and Nightclub is the adaptive reuse of an historic riverfront industrial
building as a major restaurant, nightcjub, and entertainment destination. It opened in 1997 and features
outdoor dining, live music, and dancing,
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The Route 29 tunnel facilitates access to the Delaware River waterfront for recreation and relaxation.
The tunnel was opened on March 2, 2002 and construction of a park on top of the tunne! was
completed in 2004,

The City has initiated design of a Riverwalk, which will provide attractive pedestrian and bicycle
access from the South Trenton waterfront upriver to downtown Trenton. The Riverwalk may
eventually become part of a continuous walkway along the span of the Delaware River, currently under
consideration by the National Park Service.

Neighborhood Commercial Development

The City and the Eagle Group, a local developer, have completed the rehabilitation of Lalor Plaza, a
once-dilapidated shopping center in South Trenton. More than $2 million has been invested and 70
jobs created in this 45,000 square foot shopping center.

The City completed its work with Community Concepts, Inc. to develop a supermarket and retail
center on Pennington Avenue that opened for business in 2003.

US Route 1 Commerce Center

The City constructed a new 46,000 square foot manufacturing building and leased it to Central
Aluminum an aluminum fabricator which brought 30 jobs into the City. The Urban Enterprise Zone
Assistance Fund contributed $800,000 to this project to make the building competitive with available
market alternatives.

The City assisted a developer in the acquisition and rehabilitation of a building on Mulberry Street
which was then leased to Hutchinson Industries, allowing them to expand their operations in the City
and bring 50+ new jobs.

In 1993, the City acquired the 11-acre Crane site on North Clinton Avenue. The City designated a
private developer and set aside $200,000 for site cleanup and preparation. Eight thriving businesses

are now located on the Crane site, employing approximately 200 persons.

The Hill Complex

In the fall of 1995, CV Hill Refrigeration (then the largest manufacturing firm in the City) leff Trenton
to relocate to rural Virginia. At the end of 1996, the City agreed to accept the facility from its owners.
The facility contains over 800,000 square feet of buildings on 23 acres. The City recruited a total of
eight manufacturing and distribution firms to the site.

Using a combination of public and private funds, the City and its private partners have converted the
front building of the facility into 37 affordable residential rental units. The balance of the property has
been developed into a modern industrial park with 8 new businesses, More than 136 people are
emplovyed at the site.
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The City uses many different resources and governmental organizations to facilitate economic
development, including:

Urban Enterprise Zone (3% sales tax)

Tax Incentives (Fox-Lance)

Small Business Assistance Programs

Loans through the Trenton Business Assistance Corporation

Technical assistance through the Trenton Business and Technology Center, an incubator for start-
up high-tech firms in downtown Trenton

Facade grants through the Trenton Downtown Association

Artists housing and Live-Work Space through the Trenton Arts Connection
Community Development Block Grants

Technical Assistance for Housing Developer

Property Improvement Grants and Loan Subsidies for low income homeowners
Job Training

POPULATION STATISTICS

City of County of State of
Year Trenton Mercer New Jersey
1950 128,009 229,781 4,835,319
1560 114,167 266,392 6,067,412
1970 104,786 304,116 7,168,164
1980 92,124 307,863 7,364,158
1990 88,675 325,824 7,750,000
2000 85,403 350,761 8,614,350
2006 82,383 386,000

Source: U.S. Census

TEN LARGEST EMPLOYERS

Number of
Emplover Emplovees
State of New Jersey 21,000
Capital Health Systems 3,000
Trenton School System 1,897
City of Trenton 1,700
County of Mercer 1,625
Saint Francis Medical Center 1,250
The Trenton Times 750
The Hibbert Company 353
Mercer Street Friends Center 340
Water's Edge Convalescent Center 230
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TEN LARGEST TAXPAYERS
Assessed
Valuation Tax Levy
S1ALE OF NEW JETSEY oiiviiiiriiiiiice et $16,275.261
The Richard Hughes Justice Complex ...ooovoieeieiecereeeeeeeeev e 4,223,757
New Jersey Fconomic Development AUthority .......oocovvvivieeeiiiieceniieene 3,198,802
VTIZOM vttt ettt e vt e et e e e et e s e s eanerrans $29,276,776 1,038,971
Clinton Commons ASSOCIAIES 1.oivvvvr e eceeeeeeereeseeecereesesir e 21,065,800 747,835
State Street Square Urban Renewal ..o, 23,055,100 717,099
Robert & Richards (Office Building) ......oocevvivvreciinie i 19,884,200 705,889
Capital Center Urban Renewal ......o.ooovviiioviiieeiee e 21,724,800 613,119
Bedcap Opportunity Investors (Office Buildings) ....oooccoovrveann, 16,976,000 602,647
STALON PIAZA .ottt eee et v eee e, 14,362,800 509,879

The City receives annual payments in lieu of taxes from the State of New Jersey on State-owned
buildings. Such property is not included in the assessed or true valuations of the City.

SUMMARY OF VALUATIONS

Total

True Value Real and

Of Real Equalization Real Personal

Year Property Ratio Property Propertv
1695 2,040,553,817 101.71 1,942,520,177 1,972,961,828
1996 1,972,909,261 103.20 1,911,476,247 1,940,840,233
1697 1,978,971,036 101.39 1,881,794,247 1,911,061,023
1998 1,973,068,067 102.49 1,861,091,727 £,891,093,516
1999 1,933,911,154 101.70 1,830,753,167 1,877,981,392
2000 1,929,927.070 100,97 1,849,235 495 1,859.287,046
2001 1,926,410,648 100.56 1,832,881,905 1,851,534,441
2002 1,927,590,919 100.33 1,831,242255 1,851,082,630
2003 1,975,931,334 99.40 1,863,7(7,423 1,883,065,278
2004 2,046,781,513 96.64 1,880,364,825 1,899,865,910
2005 2,110,712,200 94.59 1,900,273,595 1,918,990,947
2006 2,456,824,015 82.25 1,939,226,395 1,954,523,088
2007 2,220,750,022 68.32 1,950,196,475 1,963,139,141

Source: Mercer County Abstract of Ratables



THE CITY OF TRENTON
MERCER COUNTY, NEW JERSEY

ASSESSED VALUE CLASSTIFICATION

2003 2004 20058 2006 2007
Vacant $ 22,904,010 § 21,746,010 $ 21,986,110 § 19,536,760 § 18,350,710
Residential 1,288,834,510 1,287,297.910 265,070,360 1,305,752,610  1,314,322,040
Commercial 469,051,305 487,432,105 406,337 825 525,071,725 530,827,029
Industrial 40,939 800 41,365,900 43,270,700 44,432 200 43,104,900
Apartments 41.977.800 42,522 900 43.608.600 44.433 100 43.591.800
Total 51,863,707,425 $1,880,364,825  $1,900,273,595 $1,839,226,935  $1,950,196,479
TAX LEVY AND COLLECTIONS
Fiscal Tax Current
Year Levy Collections Percentage
1999 09,596,098 62,068,790 89.18
2000 70,115,311 61,731,935 38.04
2001 70,451,512 62,416,733 88.60
2002 73,675,947 65,797,892 §9.31
2003 76,287,775 68,787,053 90.17
2004 76,110,241 71,249,256 93,61
2005 78,766,364 74,224,870 94,23
2006 81,403,670 79,651,581 97.85
2007 82,086,371 80,503,265 98.07
TAX RATE ANALYSIS
Tax Rate Per $100 Assessed Valuation
Fiscal Tax Rate
Year Per $100 AV, School County Municipal
1993 $3.25 $1.10 $0.48 $1.67
1994 3.26 1.06 0.55 1.65
1995 3,26 1.04 0.58 1.68
1996 3.35 1.09 (.57 1.69
1997 3.42 1.09 0.57 1.76
1998 3,55 1,11 0.57 1.86
1999 3.63 1.12 G.57 1.94
1999 3.68 1.12 (.56 2,00
2000 3.76 1.14 0.56 2.06
2001 3.89 1.14 0.60 2.15
2002 3.97 1.14 (.63 2.20
2003 3.98 1.12 0.63 2.24
2004 4,02 1.11 0.6l 2.30
2005 4.06 1.10 0.62 2.34
2006 4.1¢ 1.08 0,64 2.38
2007 4,19 1.08 0.71 2.40



THE CITY OF TRENTON
MERCER COUNTY, NEW JERSEY

EMPLOYEES

The City provides services through 1,732 employees. City employees are represented as follows:
Police - 317 Police Benevolent Association, 76 Trenton Superior Officer's Association; Firefighters -
203 Firemen's Mutual Benevolent Association, 67 Trenton Fire Officer's Association; Municipal
Employees - 910 American Federation of State, County and Municipal Employees and; 77 Supervisor's
Union. The remaining employees are managerial and non-represented.

PENSION INFORMATION

Those municipal employees who are eligible for pensions are enrolled in the State of New Jersey
pension system. Three pension systems were established by act of the State Legislature. Benefits,
contributions, means of funding and the manner of administration are determined by statute.

The three State-administered pension funds are: the Consolidated Police and Firemen's Pension Fund
(N.J.S.A. 43:16A), the Police and Firemen's Retirement System (N.J.S.A. 43:16A), and the Public
Employees' Retirement System (N.J.S.A. 43:15A). The Division of Pensions within the Treasury
Department of the State of New Jersey is the administrator of the funds. This Division charges
governmental units their respective contributions on an annual basis. State law requires that these
systems be subject to actuarial valuation every year and actuarial investigation every three years.

WATER UTILITY

The Water Utlity services the City, as well as the Townships of Ewing, Lawrence, Hopewell, and
Hamilton, Approximately 43% of water utility revenues are derived from City users and 57% from
users in the four Townships. The service area population exceeds 200,000, Increased water rates went
into effect October 15, 1998 (July 1, 1999 for public fire protection rates for Ewing, Hamilton,
Hopewell, and Lawrence). Rates were increased by approximately 37%; this was the first rate increase
since 1991,

The typical quarterly charge for City of Trenton residential users is $66.19 (as of January 1, 2000).
The charge consists of a $27.78 demand (minimum) charge and a consumption charge calculated at
$1.064 per 100 cubic feet. The typical consumption charge for the more distant Township residential
users is $1.293 per 100 cubic feet

SEWER UTILITY

In 1985, the City completed a $43,000,000 improvement program to its sewerage collection and
treatment system ($24,000,000 of which represented the treatment plant). The City ts 100% sewered
with a treatment capacity of 20 mgd, of which 17 mgd is presently utilized. All current United States
Environmental Protection Agency standards are being satisfied.

The average residential quarterly user charge is $81.72 which is based on water consumption
calculated at $2.27 per 100 cubic feet. The current rate structure has been in place since September
1991.
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THE CITY OF TRENTON
MERCER COUNTY, NEW JERSEY

PARKING AUTHORITY OF THE CITY OF TRENTON

The Parking Authority of the City of Trenton (the “Parking Authority”) was created in 1948 and
currently owns and operates two parking garages and two parking lots.

The Parking Authority issued $21,000,000 Parking Revenue Bonds (City Guaranteed, Series 2000),
dated April 1, 2000 (the “Parking Authority Bonds™) and guaranteed by the City. Proceeds of this
issue were used to: (a) construct a 650 space parking facility structure which will be connected to the
hotel and conference center to be constructed by the Lafayette Yard Community Development
Corporation, a not-for-profit entity; (b) pay any costs deemed appropriate by the Authority in
connection with the aforementioned hotel and conference center; (¢) acquire from the City facilities
currently constituting part of the City's parking utility or other similar facilities; and (d) all costs and
expenses related thereto (including capitalized interest and the funding of a bond reserve fund).

In October 2001, the Parking Authority issued $20,590,000 Parking Revenue Refunding Bonds (City
Guaranteed, Series 2001), dated October I, 2001 (the “Parking Authority Refunding Bonds™) and
guaranteed by the City. The proceeds of the Parking Authority Refunding Bonds were used to advance
refund certain callable maturities of the Parking Authority Bonds, producing annual debt service

savings for the Authority (total net present value savings were approximately 3.20% of the refunded
bonds).

In conjunction with the acquisition of facilities from the City parking utility, the Parking Authority
took over responsibility for the payment of debt service on bonds related to the acquired facilities,
Such debt service is still, ultimately, the responsibility of the City, but it is anticipated that such debt
service will be paid from Parking Authority revenues. The debt service to be paid by the Authority
represents approximately 80% of the amounts shown under "Parking Utility".

In December 2003, the Parking Authority issued $14,075,000 Parking Revenue Bonds (City
Guaranteed, Series 2003) dated December 15, 2003 (the “2003 Parking Authority Bonds™) and
guaranteed by the City. The proceeds of the 2003 Parking Authority Bonds were used to finance the
acquisition of a parking lot located at Broad and Front Streets and to finance the construction of a
parking garage on this site, . The construction of an adjacent office building (the “Liberty Commons
Project”), to be owned by the Trenton Economic Development Corporation (the “EDC™), was
underway and had been delayed.

The EDC has since worked out the financing and leasing of this office space, and a primary tenant
(Wachovia Bank) has moved in. Wachovia is leasing 160 of the 560 spaces on a long-term basis; this
necessitated the refunding of approximately 28.5% of the 2003 Parking Authority Bonds with taxable
bonds, such refunding having been completed earlier this year.  This office building will likely
provide additional demand for monthly and daily parking in the garage. Other monthly and daily
demand for the garage will come from individuals who previously parked on the surface iot upon
which the garage and office building are being built, as well as other individuals and companies in
close proximity in downtown Trenton.
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THE CITY OF TRENTON
MERCER COUNTY, NEW JERSEY

THE LAFAYETTE YARD COMMUNITY DEVELOPMENT CORPORATION

On April 26, 2000, the Lafayette Yard Community Development Corporation (the "Corporation") (a
not-for-profit entity) issued $31,000,000 of Hotel/Conference Center Project Revenue Bonds, Series
2000 (City of Trenton Guaranteed) (the "Hotel/Conference Center Bonds"), which bonds were
guaranteed by the City.

The proceeds of the Hotel/Conference Center Bonds, together with other available funds, were used to
finance: (a) the costs of the hotel and conference project, consisting of (i) the acquisition of a fee
interest in land at the Lafayette Yard in the City, (ii} the construction thereon and equipping of a hotel
and conference center with appropriate interconnections to both a parking facility (see (iii), below) and
the State War Memorial Building, (iii) the structured parking facility to be constructed by the
Corporation on behalf of the Parking Authority, and (iv) all related infrastructure and site
tmprovements related thereto; (b) funding a deposit to the debt service reserve fund for the
Hotel/Conference Center Bonds; (¢} funding capitalized interest on the Hotel/Conference Center
Bonds; (d) funding a deposit to the working capital reserve fund; and (e) funding costs of issuing the
Hotel/Conference Center Bonds. A portion of the costs of the Project were provided by loans or other
sources of funding from the Parking Authority, the State of New Jersey, the New Jersey Economic
Development Authority and the Capital City Redevelopment Corporation. In addition, certain costs
were funded by an Urban Enterprise Zone grant.

In September 2001, the Corporation issued its $33,770,000 Conference Center Revenue Bonds,
Refunding Series 2001 (City of Trenton Guaranteed), dated August 15, 2001, also guaranteed by the
City, the proceeds of which were used to advance refund all of the Hotel/Conference Center Bonds at a
net present vaiue debt service savings of $960,485, or 3.10% of the refunded bonds principal.

While gross revenues of the Hotel have been in line with the original projections, net revenues have
lagged behind projections. In April 2006, the City had to contribute approximately $770,000 to make
up a required withdrawal from the Debt Service Reserve Fund, The City continues to have discussions
with hote]l management regarding future hotel operations.

- Earlier this year, the City pledged certain new PILOT payments from State-owned property as security
on an issuance of bonds by the New Jersey Economic Development Authority. The proceeds were
used to defease approximately 50% of the outstanding City Guaranteed Bonds. The Corporation is in
discussions regarding the possible sale of the Hotel to a private operator, It is anticipated that, if such a
sale were to occur, the sale proceeds, together with other available funds will be sufficient to defease
the remaining outstanding City Guaranteed Bonds (without further budgetary impact on the City).
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THE CITY OF TRENTON
MERCER COUNTY, NEW JERSEY

FY 2007 Trenton Budget

Police & Fire $ 59,930,389 33.3%
Public Works 14,759,109 8.2%
Other Departments 48,700,092 27.1%
Employee Benefits 38,167,243 21.2%
Debt Service 18,344,436 10.2%

$ 179,901,269 100.0%




THE CITY OF TRENTON
MERCER COUNTY, NEW JERSEY

FY 2007 Trenton Revenues

State Aid $ 74,581,742 41.5%
Other Revenue 59,928,920 33.3%
City Taxes : 45,390,607 25.2%

$ 179,901,269 100.0%

StateAld ': |
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INDEPENDENT AUDITORS® REPORT

The Honorable Mayor

and Members of the City Council
City of Trenton

County of Mercer, New Jersey

We have audited the accompanying financial statements of the various funds of the City o
Trenton, County of Mercer, State of New Jersey (the “City”) as of and for the year ended

June 30, 2007, as listed in the table of contents. These financial statements are the

responsibility of the City of Trenton, County of Mercer, State of New Jersey’s management.
Our responsibility is to express an opinion on these financial statements based on our audit.
The prior year comparative information has been derived from the City’s 2006 financial
statements and, in our report dated March 30, 2007, we expressed a qualified opinion on
those financial statements.

We conducted our audit in accordance with auditing standards generally accepted in the
United States of America, the standards applicable to financial audits contained m
Government Auditing Standards, issued by the Comptroller General of the United States,
and the audit requirements prescribed by the Division of Local Government Services,
Department of Community Affairs, State of New Jersey. Those standards require that we
plan and perform the audit to obtain reasonable assurance about whether the financial
statements are free of material misstatement. An audit includes examining, on a test basis,
evidence supporting the amounts and disclosures in the financial statements. An audit also
includes assessing the accounting principles used and significant estimates made by
management, as well as evaluating the overall financial statement presentation. We believe
that our audit provides a reasonable basis for our opinion.

As described in Note A, the City prepares its financial statements on a basis of accounting
prescribed by the Division of Local Government Services, Department of Community
Affairs, State of New Jersey, which is a comprehensive basis of accounting other than
accounting principles generally accepted in the United States of America. These prescribed
principles are designed primarily for determining compliance with legal provisions and
budgetary restrictions as a means of reporting on the stewardship of public officials with
respect to public funds. Accordingly, the accompanying financial statements are not
intended to present financial position and results of operations in accordance with
accounting principles generally accepted in the United States of America.

" In our opinion, because of the City of Trenton, County of Mercer, State of New Jersey’s

requirement to prepare its financial statements on the basis of accounting discussed in the
preceding paragraph, the financial statements referred to above do not present fairly, in
conformity with accounting principles generally accepted in the United States of America,
the financial position of the various funds of the City of Trenton, County of Mercer, State of
New Jersey as of June 30, 2007, or the results of their operations for the year then ended.
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INDEPENDENT AUDITORS' REPORT (CONTINUED)

However, in our opinion, the financial statements present fairly, in all material respects, the financial position of
the various funds of the City of Trenton, County of Mercer, State of New Jersey as of June 30, 2007, and the
results of operations of such funds for the year then ended in conformity with the basis of accounting described
in the notes to the financial statements.

In accordance with Governmemt Auditing Standards, we have also issued our report dated September 18, 2008,
on our consideration of the City of Trenton’s internal control over financial reporting and our tests of its
compliance with certain provisions of laws, regulations, contracts and grants. That report is an integral part of
an audit performed in accordance with Government Auditing Standards and should be read in conjunction with
this report in considering the results of our audit.

Our audit was conducted for the purpose of forming an opinion on the financial statements of the City taken as a
whole.  The accompanying supplemental information presented in the "Supplemental Schedules" and
“Supplementary Data” sections is presented as additional analytical data for purposes of complying with the
requirements set forth by the Division of Local Government Services and is not a required part of the basic
financial statements. Also, the accompanying schedule of expenditures of federal and state awards is presented
for purposes of additional analysis as required by U.S. Office of Management and Budget Circular A-133,
Audits of States, Local Governmenis, and Non-Profit Organizations, and State of New Jersey’s OMB Circular
Letter 04-04 and 1s not a required part of the financial statements of the City of Trenton, County of Mercer, New
Jersey. The supplementary data has been subjected to the auditing procedures applied in the audit of the
financial statements and, in our opinion, is fairly stated, in all material respects, in relation to the financial
statements taken as a whole on the basis of accounting described in the notes to the financial statements.

This report is intended solely for the information and use of the Honorable Mayor and members of the City
Council, management, others within the City, and federal and state awarding agencies and pass-through entities
and is not intended to be and should not be used by anyone other than these specified pasties.

Eugene J. Elias, CPA
Registered Municipal Accountant
License No., 505

%@M-,WC’

@W/ b, Lecnmtanlin

MERCADIEN, P.C.
CERTIFIED PUBLIC ACCOUNTANTS

September 18, 2008
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INDEPENDENT AUDITORS’ REPORT ON INTERNAL CONTROL OVER FINANCIAL
REPORTING AND ON COMPLIANCE AND OTHER MATTERS BASED.ON AN
AUDIT OF FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE WITH

GOVERNMENT AUDITING STANDARDS

The Honorablie Mayor

and Members of the City Council
City of Trenton

County of Mercer, New Jersey

We have audited the financial statements of the City of Trenton, County of Mercer, State of
New Jersey (the "City") as of and for the year ended June 30, 2007, and have issued our
report thereon dated September 18, 2008, We conducted our audit in accordance with
auditing standards generally accepted in the United States of America and the standards
applicable to financial audits contained in Govermment Auditing Srandards, issued by the
Comptroller General of the United States, the audit requirements prescribed by the State of
New Jersey, Department of Community Affairs, Division of Local Government Services,
and State of New Jersey OMB Circular Letter 04-04,

As noted in the Independent Auditors” Report, the accompanying financial statements are
not intended to present financial position and results of operations in accordance with the

accounting principles generally accepted in the United States of America.

Internal Control Over Financial Reporting

In planning and performing our audit, we considered the City of Trenton, County of Mercer,

- New Jersey’s internal control over financial reporting as a basis for designing our auditing

procedures for the purpose of expressing our opinion on the financial statements, but not for
the purpose of expressing an opinion on the effectiveness of the City of Trenton, County of
Mercer, State of New Jersey’s internal control over financial reporting. Accordingly, we do
not express an opinion on the effectiveness of the City of Trenton, County of Mercer, State
of New Jersey’s internal control over financial reporting,

Our consideration of internal control over financial reporting was for the limited purpose
described in the preceding paragraph and would not necessarily identify all deficiencies in
internal control over financial reporting that might be significant deficiencies or material
weaknesses. However, as discussed below, we identified certain deficiencies in internal
control over financial reporting that we consider to be significant deficiencies.

A control deficiency exists when the design or operation of a contro! does not allow
management or employees, in the normal course of performing their assigned functions, to
prevent or detect misstatements on a timely basis. A significant deficiency is a control
deficiency, or combination of control deficiencies, that adversely affects the entity’s ability
to initiate, authorize, record, process, or report financial data reliably in accordance with
generally accepted accounting principles such that there is more than a remote likelihood
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INDEPENDENT AUDITORS’ REPORT ON INTERNAL CONTROL OVER FINANCIAL REPORTING
AND ON COMPLIANCE AND OTHER MATTERS BASED ON AN AUDIT OF FINANCIAL
STATEMENTS PERFORMED IN ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS
(CONTINUED)

that a misstatement of the entity’s financial statements that is more than inconsequential, will not be prevented
or detected by the entity’s internal control. We consider deficiencies 2007-01 and 2007-02 described in the
accompanying schedule of findings and questioned costs to be significant deficiencies in internal control over
financial reporting.

A material weakness is a significant deficiency, or combination of significant deficiencies, that results in more
than a remote likelihood that a material misstatement of the financial statements will not be prevented or
detected by the entity’s internal control.

Our consideration of internal control over financial reporting was for the limited purpose described in the first
paragraph of this section and would not necessarily identify all deficiencies in internal control that might be
significant deficiencies and, accordingly, would not necessarily disclose all significant deficiencies that are also
considered to be material weaknesses. However, we believe that none of the significant deficiencies described
above is a material weakness.

Compliance apd Other Matters

As part of obtaining reasonable assurance about whether the City of Trenton, County of Mercer, State of New
Jersey’s financial statements are free of material misstatement, we performed tests of its compliance with certain
provisions of laws, regulations, contracts and grant agreements, noncompliance with which could have a direct
and material effect on the determination of financial statement amounts. However, providing an opinion on
comphance with those provisions was not an objective of our audit, and accordingty, we do not express such an
opinion. The results of our tests disclosed instances of noncompliance or other matters that are required to be
reported under Government Auditing Standards and which are described in the accompanying schedule of
findings and recommendations as items 2007-05, 2007-06 and 2007-07.

The City of Trenton’s response to the findings identified in our audit are described in the Accompanying
Schedule of Findings and Questioned Costs. We did not audit City of Trenton’s response and, accordingly, we
express no opinion on i.

This report s intended solely for the information and use of the City Council, management, others within the
City, and federal and state awarding agencies, pass-through entities and is not intended to be and should not be

used by anyone other than those specified parties. = e
p‘{}f%%m_pﬂ—- /%‘f;)

FEugene J. Elias, CPA
Registered Municipal Accountant

License No. 505
%ﬁmWC

M(fc{ Q&MW
MERCADIEN, P.C.
CERTIFIED PUBLIC ACCOUNTANTS

September 18, 2008
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CITY OF TRENTON
COUNTY OF MERCER

COMBINED STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND
BALANCE - STATUTORY BASIS

CURRENT AND UTILITY OPERATING FUNDS

YEAR ENDED JUNE 30, 20067

See notes to financial statements.

Utility Operating

Current Fund Fund
Revenues and Other Income Realized
Fund Balance Utilized $ 6,000,000 b -
Miscellaneous Revenues Realized 129,987,196 1,493,217
Operating Surplus Anticipated - 11,069,551
Fees, Charges, and Rents - 40,372,342
Receipts from Delinquent Taxes 1,243,168 -
Receipts from Current Taxes 80,303,266 -
Non-Budget Revenue 508,687 -
Other Credits to Income:
Encumbrances & Accounts Payable Cancelled 371,536 356,941
Appropriation Reserves Lapsed 3,544,569 302,124
Write-off of Receivable from Trenton Board of Education Returned 48,532 -
Prior Year Senicr Citizens Deductions Disallowed 15,263 -
Non-Budget Revenue - 303,711
Lafayette Yard CDC 796,907 -
Prior Years Interfunds Returned 606,182 -
Total Revenues 223,625,306 53,897,886
Expenditures
Budget and Emergency Appropriations
Operations
Salaries and Wages 90,536,326 -
Other Expenses 60,780,718 -
Grants-Public and Private Programs Offset by Revenues 7,553,089 -
Municipal Debt Service 14,594,285 4,574,647
Operating - 28,484,893
Deferred Charges and Statutory Expenditures 2,317,083 2,065,343
Capital Improvements - 1,087,843
For Local District Purposes:
State Aid Receivable 3,652,205 -
Local School District Tax 21,115,662 -
County Taxes 12,987,716 -
Special District Taxes 415,226 -
Cancellation of Prior Year Grant Receivable - 39,998
Overexpenditure of Budget Appropriation 23,885 -
Overexpenditure of Appropriation Reserves - -
Overexpenditures of Reserve for Special Purposes - -
Qualified Bond P&] {Current Fund) - 3,756,748
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CITY OF TRENTON
COUNTY OF MERCER

COMBINED STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND
BALANCE - STATUTORY BASIS

CURRENT AND UTILITY OPERATING FUNDS
YEAR ENDED JUNE 390, 2067

Utility Operating

Current Fund Fund
Interfunds Created 413,405 -
Surplus (Current Fund) 10,641,769
Write-off of Recetvable from Trenton Board of Education 41,756 -
Prior Year Revenue Refunded 8,567 -
Misc, Adjustments 12,162 514
Total Expenditures 214,452 085 50,654,755
Excess in Revenue 0,173,221 3,243 131
Cancellation of State Aid Receivable {16,500,000) -
Adjustments to Income
Expenditures Included above that are, by Statute, Deferred Charges to
Budget of Succeeding Year
Overexpenditures of Budget Appropriation 23,885 -
Deferred Charge-State Aid 16,500,600 -
16,523,885 -
Reserve for Interfunds - Due from Grant Fund (6,375,515) -
Statutory Excess to Fund Balance 2,821,591 3,243,131
Fund Balance, Beginning of Year 7,335,288 14,877,078
Subtotal 10,156,879 18,120,209
Less Fund Balance Utilized 6,000,000 11,069,551
Fund Balance, End of Year $ 4,156,879 5 7,050,658

See notes to financial stataments, 22



CITY OF TRENTON

COUNTY OF MERCER

COMBINED STATEMENT OF REVENUES, EXPENDITURES AND CHANGES

I FUND BALANCE - STATUTORY BASIS

BUDGET AND ACTUAL - CURRENT FUND

YEAR ENDED JUNE 39, 2007

Rovenues
Fund Balance Anticipated
Miscellancous Revenues
Receipts from Delinguent Taxes
Amount to be Resed by Taxes for Support of Municipal Budpet:
Laocal Tax for Municipal Purposes
Additien to Local District School Tax
Gther Income
Lagal School District Tax
County Taxes
Special Agsessment
Total Budget Revenues

Non-Budget Revenue
Other Credits (o Income
Encumbrances & Accounts Payable Cancelled
Appropriation Reserves Lapsed
Write-off of Receivable from Tremon Board of Education Returned
Prior Year Senior Citizens Deductions Disallowed
Lafayette Yard CDC
Prior Years Interfunds Retumned
Total Other Credits to Income
Total Revemies

Exponditures;
Curremt Fand:
Operations Within CAPS
Deferred Charges and Statutory Expenditures
Current Fund Excluded from CAPS:
State and Federal Grams
Capital Improvements
Debt Service
L.ocal District School Purposes
Reserve for Uncollected Taxes

Total Budget Expenditures
Other Expenditures
Local Schoot District Tax
County Taxes
Special Asseasment
Tatal Expenditures
Surplus in Revenues over Expenditures
Cancellation of State Aid Receivable

Interfunds Created - Dug from Grant Funds

Adjustments te Income before Fund Ralance:
Deferred Charges to Budget of Succeeding Vears

Deferred Charge-State Aid

Statutory Excess to Fund Balance
Fund Balance July 1, 2006
Jocroased by:

Utilized in Budpet

Fund Balance Jung 30, 2007

Budget as 2007

Medified Actual Variance
$ 6,000,000.06 § 6,004,000.00 £ -

130,264,299.00 129,987,105.54 (277,103 46}

1,890,729.060 1,243,§67.93 (647,561.07)

42,624,467.00 43,218,521.68 594,054 08
2.766,140.00 2,760,140.00 -
21,115,662.00 21,115,662.00 -
12,987,716.00 12,987,716.00 -
41522600 415,226.00 .

218,064,239.00 217,735.629.18 {330,609.85)

- 508,687.00 508,087.00

- 371,536.00 371,536.00

- 3,544,569 00 3,544,569.00

- 48,332.00 48,532.00

- 15,263.00 15,263.00

N 798,907 00 796,507 .00

- 406, 182 65 606,182,658

- 5,382,989.65 5,382 989 63

218.064,239.00 223,625 305 B0 5,501 006 80

140,686,797.00

137,349,589.00

333720800

2,317,083.00 2,317,083.00 -
13,086,313.00 12,908,313.00 177,600.00

7,402,023.06 7,402,023.00 -
14,692,230.60 14,594,284.77 97,945.28
3,652,206.00 3,652,205.01 0.99

1,708,983.00 1,708,983.00 .
183,545,635 00 179,933 480.73 3,612,154.27

21,115,662.00 21,115,662.00 -

12,587,716.00 12,987, 716.00 -

415,226.60 415,226,00 -
218,064.239.00 214,452,084 73 3,612,154.27
. 917322107 9.173.221.07

{16,5060.000 00)

{16,500 H0G.00)

(6,375.515.00)

(6,373,315 00

23.885.00

16,5060,000.00

23,885 00

16,500,000.00

16,523,885.00

16,523,885 00

See notes to financial staiements,
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CITY OF TRENTON
COUNTY OF MERCER
COMBINED 8TATEMENT OF REVENUES, EXPENDITURES AND CHANGES
iN FUND BALANCE - STATUTORY BASIS
BUDGET AND ACTUAL - UTILITY OPERATING FUNDS

YEAR ENDED JUNE 30, 2007

Budget as 2007
Modified Aciual Variance
Revenues:
Fund Balance Anticipated 5 11,069,551.00 $ 11,06%,551.00 -
Miscellaneous Revenues 44,265,266 .00 42,169,270.00 (2,095,996 .00)
Total Budget Revenue 55,334,817.00 $3,238 827 .00 {2,095.5%6 60y
Other Credits to Income - 639,063 00 £59.065.00
Total Revenues 35,334,817.00 53,897.886.00 {1,436,931.00)
Expenditures: )
Operating Expenses 32,864 ,893.00 28,484.893.00 4,380,000.00
Debt Service 491567000 4,574,647.60 341,0623.00
Other expenses 17,554,254 0C 17,595 215.00 (40,961.00%
Total Expenditures 53,334,817.00 50,454,755.00 4.680,062.00
Surplus in Revenues over Bxpenditures - 3.243.131.00 324213100
Fund Balance July 1, 2006 14,877.078.00
Subtotal 18,120,209 00
Decreased by:
Utilized in Budget 11.069,551.00
Fund Balance June 30, 2007 $ 7,050,658 0

See notes to financial statements,
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CITY OF TRENTON
COUNTY OF MERCER
NOTES TO FINANCIAL STATEMENTS
A. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Reporting Entity
The general purpose financial statements of the City of Trenton (the “City”) include every
board, body, officer or commission supported and maintained wholly or in part by funds
appropriated by the City of Trenton, as required by N.J.S. 40A:5-5. However, the operations of
the Trenton Board of Education, Trenton Public Library and Trenton Parking Authority are not
included in the City's general purpose financial statements.

Description of Funds

The accounting policies of the City of Trenton conform to the accounting principles applicable
to municipalities which have been prescribed by the Division of Local Government Services,
Department of Community Affairs, State of New Jersey. Such principles and practices are
designed primarily for determining compliance with legal provisions and budgeting restrictions
and as a means of reporting on the stewardship of public officials with respect to public funds,
Under this method of accounting, the City of Trenton accounts for its financial transactions
through the following separate funds:

Current Fund - resources and expenditures for governmental operations of a general nature,
including federal and state grant funds.

Trust Other Fund - receipts, custodianship and disbursement of funds in accordance with the
purpose for which each reserve was created,

General Capital Fund - receipt and disbursement of funds for the acquisition of general capital
facilities other than those acquired by the Current Fund. General and school bonds and notes
payable are recorded in this fund, offset by deferred charges to future taxation,

Water, Parking and Sewer Utility Funds - receipt and disbursement of funds for the operations
and acquisition of capital facilities of the municipality-owned water, parking and sewer
utiities.

General Fixed Assets Account Group - used to account for fixed assets used in general
government operations.

Basis of Accounting
The accounting principles and practices prescribed for municipalities by the State of New
Jersey differ in certain respects from generally accepted accounting principles applicable to
local government units. The significant differences relate primarily to the cash basis for
recognition of revenue, the recording of appropriation reserves in connection with
expenditures, the liability for unused compensated absences, and the accounting for general
fixed assets. The following is a summary of significant accounting policies:
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CITY OF TRENTON
COUNTY OF MERCER
NOTES TO FINANCIAL STATEMENTS
A, SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Basis of Accounting (Continued)

A modified accrual basis of accounting is followed with minor exceptions, Modifications
from the accrual basis are as follows: Revenues are recorded when received in cash, except
for certain amounts that are due from other governmental units. Receipts from federal and
state grants are realized as revenue when anticipated in the City budget. Receivables for
property taxes are recorded with offsetting reserves on the balance sheet of the City's
Current Fund. Accordingly, such amounts are not recorded as revenue until collected.
Other amounts which are due to the City are also recorded as receivables with offsetting
reserves and are recorded as revenue when received.

Property acquired for taxes is recorded in the current fand at the assessed valuation when
the property was acquired and fully reserved.

Investments are carried at cost. Purchases are limited by New Jersey Statute 40A:5-15.1 to
bonds or obligations of or guaranteed by the Federal government and bonds or other
obligations of federal or local units having a maturity date not more than twelve months
from the date of purchase.

Expenditures are recorded on the "budgetary" basis of accounting. Generally, expenditures
are recorded when an amount is encumbered for goods or services through the issuance of a
purchase order in conjunction with the Encumbrance Accounting System. Outstanding
encumbrances at June 30 of each year are reported as cash liabilities in the financial
statements and constitute part of the City's statutory Appropriation Reserve balance.
Appropriation reserves covering unexpended appropriation balances are automatically
created at the end of each year and are recorded as liabilities, except for amounts which
may be canceled by the governing body. Appropriation reserves are available, until lapsed
at the close of the succeeding year, to meet specific claims, commitments or contracts
incurred during the preceding fiscal year. Lapsed appropriation reserves are recorded as
income. Appropriations for principal payments on outstanding general capital bonds and
notes are provided on the cash basis, and interest on genera! capital indebiedness is on the
cash basis.

Interfund receivables in the Current Fund are recorded with offsetting reserves; interfund
payables arc created by charges to operations. Income is recognized in the vear the
receivables are liquidated. Interfund receivables in other funds are not offset by reserves.

Inventories of Supplies - The cost of inventories of supplies for all funds is recorded as

expenditure at the time individual items are purchased. The cost of inventories is not
included in the various fund balance sheets.
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CITY OF TRENTON
COUNTY OF MERCER
NOTES TO FINANCIAL STATEMENTS
A. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Basis of Accounting (Continued)
General Fixed Assets - In accordance with Technical Accounting Directive No. 85-2,
Accounting for Governmental Fixed Assets, as promulgated by the Division of Local
Government Services, which differs in certain respects from generally accepted accounting
principles, the City is required to have and maintain a fixed asset and reporting system. All
general fixed assets acquired are recorded at cost.

Fixed assets used in governmental operations (“general fixed assets”) are accounted for in
the General Fixed Assets Account Group. Public domain ("infrastructure") general fixed
assets consisting of certain improvements made to items other than buildings, such as roads,
bridges, curbs and gutters, streets and sidewalks and drainage systems, are not capitalized.

For the classification of land, buildings and other improvements, actual cost was used.
With respect to machinery and equipment, actual cost was used whenever possible.
However, a significant number of items were valued at their estimated or replacement costs,
since the original costs were not available. Property and equipment purchased by each of
the utility funds are recorded in their capital accounts at cost, and the accounts are adjusted
for dispositions and abandonments. The amount reported for reserve for amortization of
fixed capital acquired on the balance sheet of each of the utility capital funds represents the
aggregate charges (capital outlay and debt service) to the operating budget for the costs of
acquisitions of property and equipment and proceeds from grants-in-aid. No depreciation is
provided for in the financial statements,

Expenditures for construction in progress are recorded in the Capital Funds until such time
as the construction is completed and the related asset is placed in operation.

Fixed assets acquired through grants-in-aid or contributed capital have not been accounted
for separately.

It is the policy of the City not to capitalize interest cost on fixed assets constructed.

Budgets are adopted on the same basis of accounting utilized for the preparation of the
City's general purpose financial statements.

Reserve for Uncollected Taxes represents an appropriation made to allow total current tax
billings to be levied at an amount greater than the appropriations needed. Reserve for
Uncollected Taxes is not recognized under Generally Accepted Accounting Principles.

Rounding

Some schedules in the financial statements may have dollar differences due to rounding
adjustments,
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CITY OF TRENTON
COUNTY OF MERCER
NOTES TO FINANCIAL STATEMENTS
B. CASH AND CASH EQUIVALENTS

Cash includes amounts on deposit, petty cash, change funds, and short-term investments with
original maturities of three months or less.

Deposits were made with contracted depository banks in interest-bearing accounts that were
insured under the Government Unit Deposit Protection Act of the State of New Jersey. All such
deposits are held in the City's name.

The New Jersey Governmental Unit Deposit Protection Act ("NJGUDPA") permits the deposit of
public funds into the State of New Jersey Cash Management Fund or institutions located in New
Jersey that are insured by the Federal Deposit Insurance Corporation or by any other agencies of
the United States that insure deposits.

NJGUDPA requires public depositories to maintain collateral for deposits of public funds that
exceed insurance limits as follows:

The market value of the collateral must equal 5% of the average daily balance of public funds;
or

If the public funds deposited exceed 75% of the capital funds of the depository, the depository
must provide collateral having a market value equal to 100% of the amount exceeding 75%.

All collateral must be deposited with the Federal Reserve Bank, the Federal Home Loan Bank
Board or a banking institution that is a member of the Federal Reserve System and has capital
funds of not less than $25,000,000.

Uninsured and uncollateralized deposits are covered under the unit certificate of eligibility, as
required by NJGUDPA.

The carrying amount of the City of Trenton's cash and cash equivalents, which consisted mainly of
demand and money market accounts, was $13,929,064. As of June 30, 2007, the bank balance was
$16,433,262. Of the bank balance, $300,000 was covered by Federal Depository Insurance, and
$16,133,262 was covered by a collateral pool maintained by the banks, as required by New Jersey
statutes. The difference between the bank balance and the book balance is due primarily to the
timing of deposits and outstanding checks.

Included in the above bank balance is the New Jersey Cash Management Fund which is a common
trust fund administered by the New Jersey Department of Treasury, Division of Investment.
Securities in the Fund are insured, registered or held by the Division or its agent in the Fund’s
name. As of June 30, 2007, the City had $13,776,907 on deposit with the New Jersey Cash
Management Fund.
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CITY OF TRENTON
COUNTY OF MERCER
NOTES TO FINANCIAL STATEMENTS
B. CASH AND CASH EQUIVALENTS (CONTINUED)

Deposits

Custodial credit risk for deposits is the risk that in the event of a bank failure, the City’s
deposits may not be returned or the City will not be able to recover collateral securities in the
possession of an outside party. The City’s policy requires deposits to be secured by collateral
valued at market on par, which is lower, less the amount covered by the Federal Deposit
Insurance Corporation (FDIC). The City Council approves and designates the authorized
depository institution based on evaluation of solicited responses and certifications provided by
financial institutions.

Concentration of Credit Risk — This is the risk associated with the amount of investments the
city has with any one issuer that exceeds five percent or more of its total investments.
Investments issued or explicitly guaranteed by the U.S. government and investments and the
New Jersey Cash Management Fund are excluded from this requirement.

Credit Risk — This is the risk that an issuer or other counterparty to an investment will not
fulfill its obligations. In general, the City does not have an investment policy regarding Credit
Risk, however, the City had no investments that were subject to credit risks as of June 30,
2007. The New Jersey Cash Management Fund is not rated.

Interest Rate Risk — This is the risk that changes in interest rates will adversely affect the fair
value of an investment. The City does not have a formal policy that limits investment maturities
as @ means of managing its exposure to fair value losses arising from interest rate fluctuations.
However, its practice is to hold investments to maturity,

Investments
New Jersey statutes permit the City to purchase the following types of securities:

- Bonds or other obligations of the United States or obligations guaranteed by the United
States.

- Bonds of any Federal Intermediate Credit Bank, Federal Home Loan Bank, Federal
National Mortgage Association or United States Bank for Cooperatives that have a
maturity date not greater than twelve months from the date of purchase,

- Bonds or other obligations of the City or bonds or other obligations of school districts
that are a part of the City or are located within the City.

- Bonds or other obligations having a maturity date of not more than twelve months from
the date of purchase that are approved by the New Jersey Department of Treasury,
Division of Investments.
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B. CASH AND CASH EQUIVALENTS (CONTINUED)

CITY OF TRENTON

COUNTY OF MERCER

NOTES TO FINANCIAL STATEMENTS

Deposits (Continued)

The City’s investments were as follows at June 30, 2007:

Type Collateral Market Book
* Commerce Bank Demand Deposit $ 7,245 $ 7,245
** Sovereign Bank Demand Deposit 1,877 1,877
* Commerce Bank Demand Deposit 1,842 383 1,842,383
#* Sovereign Bank Demand Deposit 2,942,842 2,942,842
NI Cash Management Fund  State Collateral 210,151 210,151
NJ Cash Management Fund  State Collateral 2,872,233 2,872,233
NJ Cash Management Fund  State Collateral 1,642,000 1,642,000
NF Cash Management Fund  State Collateral 3,284 881 3,284,881
NJ Cash Management Fund  State Collatera] 41,850 41,850
NI Cash Management Fund ~ State Coliateral 1,734,754 1,734,754
NI Cash Management Fund  State Coliateral 95,950 95,950
NJ Cash Management Fund  State Collateral 77,971 77,971
US Escrow US Government 8,881,734 8,881,734
NI Cash Management Fund  State Collateral 3,817,137 3,817,137
Total § 27,452,989 327,452,989

* Government banking investment

=+ Public fund interest checking

C. BALANCE APPROPRIATED

Current fund balances at June 30, 2007, were appropriated and included as anticipated revenue in
the succeeding vear's budget as follows:

Utilized in Budget

of Succeeding
Year Balance June 30 Year
2007 $ 4,156,878 $ 2,300,000
2006 7,335,288 6,000,000
2005 9,138,824 8,000,000
2004 11,798,878 8,069,621
2003 12,227,503 3,339,805

Water, Parking and Sewer Utility Fund balances at June 30, 2007, were appropriated and included
as anticipated revenue in the succeeding year's Water, Parking and Sewer Utility Fund budgets as

follows:

30



CITY OF TRENTON

COUNTY OF MERCER

NOTES TO FINANCIAL STATEMENTS

C. BALANCE APPROPRIATED

Utilized in Budget of

Year Balance June 30 Succeeding Year
Water Utility Fund
2007 $ 5,244,417 $ 4,754,182
2006 10,307,167 8,139,323
2005 9,962,884 5,285,261
2004 12,166,582 5,043,331
2003 12,928,814 4,693,835
Parking Utility Fund
2007 $ 213,026 $ 198,101
2006 345,162 252,444
2005 622,100 337,147
2004 633,892 43,035
2003 304,276 5,257
Sewer Utility Fund
2007 $ 1,583,215 $ 424730
2006 4,224,749 2,677,784
2005 5,842,466 2,183,438
2004 3,088,297 -
2003 1,597,429 -
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CITY OF TRENTON
COUNTY OF MERCER
NOTES TO FINANCIAL STATEMENTS
D. LONG-TERM DEBT

Summary of Municipal Debt (Excluding Current and Operating Debt/Type I School Debt)

June 30,
2007 2006 2005
Summary of Municipal Debt Issued
General
Bonds and Notes $205,738,569 $200,596,601 $216,441,333
Water Utility, Bonds and Notes 122,987,608 75,613,126 74,614,452
Parking Utility, Bonds and Notes 1,035,000 1,205,000 1,365,000
Sewer Utility, Bonds and Notes 7,959,100 7,510,000 7,155,000
Total issued 337,719,677 284,024,727 299,575,825
Authorized but not Issued
General 28,979,252 22,123,621 24,194,274
Water Utility, Bonds and Notes 86,715,156 67,678,393 47,009,635
Parking Utility, Bonds and Notes 566,000 566,000 646,000
Sewer Utility, Bonds and Notes 3,820,520 3,815,520 3,015,520
Total authorized but not issued 120,080,928 04,183,534 74,865,425
Net bonds and notes issued and
authorized but not issued $457,800,605 $379,108,261 $374,441,254

Included in the foregoing are serial bonds issued by the Trenton Parking Authority and guaranteed
by the City totaling $36,139,841 at June 30, 2007.

Summary of Statutory Debt Condition - Annual Debt Statement
The summarized statement of debt condition which follows is prepared in accordance with the
required method of setting up the Annual Debt Statement and indicates a statutory net debt of
7.85%. The City’s excess borrowing is 4.35%.

Gross Debt Deductions Net Debt
Local Scheol District Debt $ 47934000 0§ 47934000 % -
Water, Parking and Sewer Utility Debt 223,082,784 223,082,784 -
General Debt 251,315 544 75,504,676 175,810,868

$ 522332328 3 346,521460 §  175.810,868

Net debt of $162,831,121, divided by Equalized Valuation Basis per N.J.S.A. 40A:2-2, as
amended, which is $2,075,593,011, equals 7.85%.

Borrowing Power under N.J.S. 40A:2-6 as Amended

3-1/2% of Equalized Valuation Basis (Mumicipal) $ 83,261,733
Net Debt 175,810,868
Excess Borrowing $  (92,549,135)




CITY OF TRENTON
COUNTY OF MERCER
NOTES TO FINANCIAL STATEMENTS

D. LONG-TERM DEBT (CONTINUED)

The City has obtained permission from the Local Finance Board to exceed the statutory 3.5% debt
limitation.

Schedule of Annual Debt Service for Principal and Interest for Bonded Debt Issued and Cuistanding

General Debt Type I School Water Utifity
Bonded Debt Priepal Interest Principal Interest Principal Interest
Fiscat
2008 $ 7.32155¢  § 6051881  § 2245000  $ 1675121 3 6270060 0§ 2118441
2009 7,708,836 5,731,8G3 2,300,000 1,058,121 0,845,399 2,517,056
2010 8,130,022 5,379,202 1,995,000 995,771 6,974,578 2209694
2011 7,351,284 5,213,331 4,045,000 1,182,767 6,833,877 2,049.97]
2012 7.734,038 4,910,008 4,215,000 1,096,094 6,585,811 1.813,619
2013-2017 40,271,416 19,836,901 19,046,000 3,780,313 27,233,436 7,300,027
2018-2022 33,144,957 13,050,191 7,015,000 1,073,400 21,476,153 4,120,866
2023-2027 8,405,000 2,316,208 - - 19,053,183 185501
2028-2032 - - - - 2,960,000 556916
2033-2037 - - - - 1,110,000 74,925
Total § 120,067,112 £62480.526  $40,853.000  §10,862,587 §105,342,506 § 24.616,525
Sewer Utiity Parking Utiliry
Bonded Deht Principal Irerest Principal intcrest Total
Fiscai
2008 $ 190,000 % 199266 $ 185000 $ 33,500 § 26,200,838
2009 210,000 192,283 140,000 25,850 26,729,35]
2010 215,000 184,441 140,000 20,775 26,244,482
2011 215,000 175,429 140,000 13,523 27,222,184
2012 215,000 172,979 150,000 16,263 26,908,811
2013-20017 1,005,000 686,998 200,600 - 119,354,090
2018-2022 903,000 505,425 - - 81,290,963
2023-2027 900,000 301,395 - - 32,830,796
2028-2032 670,000 107,266 - - 4,294,183
2033-2037 210,000 14,175 1,409,100

Total $ 4735000 § 2539659 % 935000 S 111,913 $ 372,574,828

E. DEFERRED CHARGES TO BE RAISED IN SUCCEEDING BUDGETS

Certain expenditures are required to be deferred to budgets of succeeding years. At June 30, 2007,
the following deferred charges are shown on the balance sheets of the various funds:

Balance o
Balance 2008 Budget Succeeding
Jure 30, 2007 Appropriations Budgets
Current Fund
Ovwerexpenditure of 2007 Appropriations ¥ 23,885 % 23,885 % -
Deferred Charge - State Aid 3 16,500,000 § 1,500,000  $15,000,000

During fiscal year 2007, the City charged to operations an amount of $16,500,000 representing a
previously recorded state aid receivable. In a prior year this amount had been anticipated as
revenue in the City’s 2002 annual operating budget which had been approved by the State prior to
adoption. However, during the 2008 budget preparation process, the State indicated that the
amount recorded as state aid receivable at June 30, 2006 would not be paid.

The City believes this amount should be paid since it was previously approved by the State in the
City’s operating budget. The City intends to continue to recover this amount from the State of
New Jersey.

In accordance with the State of New Jersey, Division of Local Government Services, a deferred
charge was recorded at June 30, 2007 for the $16,500,000. Such deferred charge is to be raised as
an appropriation in succeeding budget years in the amount of $1,500,000 each vear over an eleven
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CITY OF TRENTON
COUNTY OF MERCER
NOTES TO FINANCIAL STATEMENTS

F. PROPERTY TAXES

Assessment of Tax
New Jersey statutes require that taxable valuation of real property be prepared by the City Tax
Assessor as of October 1 in each year and filed with the County Board of Taxation by January
10 of the following year. Upon the filing of certified adopted budgets by the City of Trenton,
local school district and county, the tax rate is struck by the board, based on the certified
amounts in each of the taxing districts.

Collection of Tax

Pursuant to statute, taxes for municipalities operating under the calendar fiscal year shall be
payable as follows: the first installment on February 1, the second installment on May 1, the
third installment on August 1 and the fourth installment on November 1, after which dates, if
unpaid, they shall become delinquent and remain delinquent until such time as all unpaid taxes,
including taxes and other liens subsequently due and unpaid, together with interest thereon,
have been fully paid and satisfied. The tax bills are prepared and mailed by the collector of
taxes of the City of Trenton semi-annually in January and July.

The tax bill for each of the first two installments is based upon one-quarter of the total tax
levied against the respective properties for the preceding year. The amount of the tax bill for
the third and fourth installments is the full tax as levied for the current year, less the amount
charged as the first and second installments, such amount divided equally between the last two
installments.

Taxes become delinquent if not paid on the installment dates and become subject to interest
penalties of 8% to 18% of the amount delinquent. If taxes are delinquent on or after April 1 of
the succeeding year, the delinquent amount is subject to "Tax Sale,” which places a tax lien on
the property, allowing the holder to enforce the tax lien by collection or foreclosure. New
Jersey property tax laws establish a tax lien on real estate as of January 1 of the current tax
year, even though the amount due is not known at that date.

G. TAXES COLLECTED IN ADVANCE

Taxes collected in advance are shown as cash liabilities in the financial statements as follows:

Balance Balance Balance
June 30, 2007 June 30, 2006 June 30, 2005
Prepaid taxes $ 110,555 $ 80,579 ;) -

H. PENSION PLANS

Employees who are eligible to participate in a pension plan are enrolled in one of two pension
systems administered by the Division of Pensions, Department of the State of New Jersey. The
state-administered plans are: (1) the Public Employees’ Retirement System and (2) the Police and
Firemens® Retirement System. The Consolidated Police and Firemen’s Pension Fund, which
represents municipal police and firemen appointed prior to July 1, 1944, is a closed system with no
active members,  The Division annually charges municipalities and other participating
governmental units for their respective contributions to the plans based upon actuarial caleulations.
A portion of the cost is contributed by the employees. The City's share of pension costs for these
plans amounted to $10,234,544 for the year ended June 30, 2007. Employees are also covered by
the Federal Insurance Contribution Act.
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CITY OF TRENTON
COUNTY OF MERCER
NOTES TO FINANCIAL STATEMENTS

LITIGATION

The City is a defendant in various legal proceedings. If these cases were decided against the City,
their costs would either be covered by insurance or raised by future taxation. The City expects
such amounts, if any, to be immaterial.

UNUSED SICK LEAVE, VACATION BENEFITS AND POST-RETIREMENT BENEFITS

The City has permitted employees to accrue sick leave pay, which may be taken as time off or paid
upon termination, resignation or retirement.

The total balance of unused sick and vacation time benefits amounts to approximately $6,145,349
at June 30, 2007. Such amounts are not required to be included in accrued liabilities at June 30,
2007.

INSURANCE

Effective January 1, 1978, most municipal employees were eligible for unemployment
compensation insurance (N.I.S. 43:21-3 et seq.). The City has elected to provide a self-insured
plan whereby the municipal cost, if any, and employee contributions are deposited in a trust fund
from which claims, if any, will be paid. During 20067, deposits amounted to $169,376 and
payments for claims amounted 1o $650,125. The reserve, which is not based on an actuarial
analysis, was $1,090,281 at June 30, 2007.

The Workers® Compensation Insurance Fund, regulated by N.J.S. 34:15-127, is used to pay claims
and medical expenses due to on-the-job injuries and settlements, The City makes annual
contributions to the fund in accordance with estimates provided by a third-party administrator to
meet the needs of claims to be paid out during the current fiscal year. During 2007, the City
contributed $394,163 to this fund, The fund was alse reduced by $2,856,585, which partially
funded workers' compensation claims during the year. The reserve balance of $67,880 is not
indicative of the City’s total liability for claims, since it is not determined on an actuarial basis
(because determination on such basis is not required by the Division of Local Government
Services).

The Comprehensive Liability Insurance Fund, regulated by N.J.S. Title 59, is used to fund general
Hability claims, police, professional labilities and automobile liabilities. The City makes annual
contributions to the fund in accordance with estimates provided by a third-party administrator to
meet the needs of claims to be paid out during the current fiscal year. During 2007, deposits
amounted to $254,533. The fund was also reduced by $1,096,403, which partially funded claims
during the year. The reserve balance of $4,312,627 is not indicative of the City’s total liability for
claims, since it is not determined on an actuarial basis (because determination on such basis is not
required by the Division of Local Government Services).



CITY OF TRENTON
COUNTY OF MERCER
NOTES TO FINANCIAL STATEMENTS
L. WATER UTILITY
The Trenton Water Utility is subject to regulations defined by New Jersey Statute and accounting
principles as prescribed by the Division of Local Government Services, Department of Community
Affairs, State of New Jersey.
The City has entered into several agreements with the State of New Jersey to obtain loans to

finance the construction of various water utility projects. The following loans totaling $78,007,506
are outstanding:

Date Purpose Amounts interest Rates Maturities
September 1994 Mechanical De-Watering  § 3,962,791 6,00%-6.375% to 2014
3,320,824 0% 10 2014
§ 7,283,615
November 1998 Filtration Project $ 4,855,000 4.25%-4.5% to2018
4,210,663 0% 102019
50,065,663

October 1999 De-Watering Facility § 633942 4.75%-5.7% 1o 2019
532,239 %4 to 2020

¥ 1,166,181

October 2004 Clean & Lining Project $ 5,230,000 3.00%%-5.0% 1o 2024
6,226,844 0% 10 2023
$ 11,456,844

November 2006 Pre-Treatment Project $ 12,365,000 4.00%-5.00% 102026
36,670,203 0% to 2026

The annual debt service for principal and interest on the outstanding loan amounts is shown in Note
D — Long-Term Debt.

M. URBAN DEVELOPMENT ACTION GRANT LOAN

In December 1987, the City entered into an agreement with the Trenton District Energy Company
(“TDEC”} and other interested parties whereby the City exchanged the unpaid balance and
accumulated interest on its Urban Development Action Grant Loan with TDEC for a 15% equity
interest in the reorganized venture. The loan and accumulated interest approximated $4,131,000.
Under the agreement, the City is to receive a preferential payment annually until an amount
equivalent to the loan and agreed interest is recovered, and thereafter it is to receive payments
approximating 15% of the defined cash flow of TDEC. This claim is cumulative and prior to the
claim of any other party. The agreement provides for scheduled payments of $322.000 in 2002 and
then $233,000 annually through 2017. A payment of $169,586 was received in 1989 on the 1988
and 1989 scheduled amounts. A payment of $200,000 was received in 1991 on the 1990 and 1991
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CITY OF TRENTON
COUNTY OF MERCER

NOTES TO FINANCIAL STATEMENTS

M. URBAN BEVELOPMENT ACTION GRANT LOAN (CONTINUED)

scheduled amounts. Payments in the amount of $869,353 and $11,452 were received in 1994, A
payment of $334,441 was received in 2004. No payments were received in 2005, 2003, 2002,
2001, 2000, 1999, 1998, 1997, 1996, 1995, 1993 and 1992, The ability of TDEC to achieve a leve!
of cash flow sufficient to pay cumulative amounts due and future scheduled payments cannot
presently be determined. No amounts are included in these financial statements.

N. GENERAL FIXED-ASSET ACCOUNT GROUP

Prior to 2004, the City recorded land, buildings and improvements at estimated values based on
insurance appraisals and other estimated values. During the years ended June 30, 2007 and 2006,
the City utilized the assessed property values for such assets and adjusted the general fixed assets
balances accordingly.

O. RELATED PARTY TRANSACTIONS

In April 2007, the City made a $796,607 debt service payment on behalf of Lafavette Yard
Community Development Corporation ("LYCDC"), an entity established to develop the site
surrounding a hotel and conference center in the City. An officer of LYCDC is also a member of
the City's management team. During the current fiscal year the above amount was reimbursed to
the city.

The City Council adopted a Resolution authorizing a “City Subsidy Agreement” between the City
and LYCDC dated April 1, 2000. That agreement serves as the guarantee of the bonds issued to
construct the hotel and authorizes payment of same.

P. SUBSEQUENT EVENTS

Of the $28,031,616 bond anticipation notes that matured on July 12, 2007, $19,281,000 was
permanently funded by issuance of general improvement bonds. The remaining $8,726,260 was
financed through other obligations, mostly notes and the remainder of $24,356 was paid out of the
budget.

Also, the$2,579,100 bond anticipation notes that matured on July 12, 2007 in Sewer utility fund,
$2,294,000 was permanently bonded by issuance of general improvement bonds and $284,656 was
financed though other obligation, mostly notes. The remainder of $444 was paid out of the budget.

And of the $11,369,502 bond anticipation notes that matured on July 12, 2007 in Water Utility
Fund, $11,208,423 was financed through other obligation, mostly notes and the remainder of
$161,079 was paid out of the budget.

The City has accepted bids to sell the infrastructure relating to the City’s suburban portions of the

water utility. Negotiations are currently in progress. The proposal process is currently being
reviewed by the New Jersey Board of Public Utilities.

37



SUPPLEMENTAL SCHEDULES



CICEPGOIT  § SEKSES80L & asuefeg CIOEr6'911 §  BEFBE9ROI §
PUn,{ DU S3AT50Y “SOUYIqRIT [RO ]
LIOLPS'SE SOGE0S (L SPUR J JUeIs) (810 LI0°LF0°5E LOSTOS TE
OVZBLDS OO TLY b pun.J iWading 61 3¢y
A V1T SEIO - |[0IKBJ PANIIVY
GEGSLYOE $8E°C16°9T sasoding |e10ads 10} S2A1959Y
Ay #0LC6 sfuei) - ajqeded S0y LITLYY'5E LOYEOSTE Ly
DUR L IURIG
96656218 TERCETLL plng JuaLmy) [eje ], 966°567 18 TERCLLLL
308°¢5 $88ET v
- 000"00591
SEFSERED 16156765
§RTGLEL 2L89CL'Y -y Qxrefeg pung
8578k LSLTF
9.8'rE6'] SoP'Ely
9rT'LO'C FOO'TLY Y
SEF SEPED 168 1E6°6% s SIYGEAIBIY 10§ IAIIST 00s°3PL oY 008'L86'SH or-v
F65089'8 £6520Z°% &V §V
$20°F89 TLLLSS gV
7997097 000057
000700591 E
£12°¢7501 £95°LPOEL -
GO0°005°91 -
BSE86 £09°0y! gy suoRInRpag] XBJ - £ J0 Aes wol (o1 angg
6LS°08 0557011 saxe; predaly
L86°TLL OEEL suuawdndieady XL 65 P0LT 9557089
68% hompomm Bnm.ﬁm.w SIUNO33Y/
99Z°0Z0°1 STETH sajqede] pumginu] - [S73 Yoy
GSIT880°L 6£9°L10°01 oy santasey woneudoddy GOF L 176812 oY
SLEFILT % 068709ET $ atqeded sacuRIGUINIUL £67°095 £ 069°6ST i Y
ﬁﬁzb w:mﬁﬂo
9007 L00T oy FONVIVE 9007 LOOT A
‘og ung ANNA ANV STAHASAH “STLLI T VIT ‘g€ 2unp
9067 ANV LOOT ‘05 ANNAT
SISVE AMOLIALVIS - IONVIVE ONN ANV STAMIST ‘S LFTIIVIT ‘STASSY 40 SINIWALVES
ANAA INTHIND
v

AAHAW 40 ALNNOD - NOINTHL A0 AL

SI955Y [0 ]

spun g i) (Mo ]

JRALIDDY SIUBD) JEIS PUE JRINDI

pun § jueiry

PUR ALIN7) (210 L

samppuadxg maQy - sadzeq) parajag
PIY 21215 - 2835y paLals]

UOIRINPT JO PIROE UOIURL ] WO ang]
2]qBAIR0YY punjio]
pLT, ] URIGy WO ang

HOHEBR[BA

possessy - saxef 10 pannboy Auadosg

SuBlp Y ¥ ]

saxe ] Auadold wanbuac]

DIRAIINTY SIENOIVY BRUIATY
saa19833 JunasiO UM SejqeaRony

uu_.:e - \ﬂwmmvﬁ AABN .wD RS WoLy an(j

SLESSY

pun.j o8y
mH—muEumw>.ﬁ—
ysed

pun g a0y



CITY OF TRENTON - COUNTY OF MERCER

CURRENT FUND

STATEMENTS OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE - STATUTORY BASIS

JUNE 30, 2007 AND 2006

Revenue and Other [ncome Realized

Fund Balance Utilized

Miscellancous Revenue Realized

Reeeipts from Delinguent Taxes

Receipts from Current Taxes

Non-Budget Revenue

Qther Credits to Income:
Encumbrances & Accounts Payable Cancelled
Appropriation Reserves Lapsed
Cancellation of Prior Year Outstanding Checks
Write-off of Receivable from Trenton Board of Education Returned
Prior Year Senior Citizens Deductions Disallowed

Lafayette Yard CDC

Prior Years Interfunds Returned

Total Revenue and Other Income Realized
Expenditures
Budget and Emergency Appropriations
Operations
Salaries and Wages
Other Expenses
Grants-Public and Private Programs Offset by Revenues
Municipal Debt Service
Deferred Charges and Statutory Expenditures
For Local District Purposes:
School Debt Service
l.ocal Sehool District Tax
County Taxes
Special District Taxes
Overexpenditure of Budge! Appropriation
Overexpenditure of Appropriation Reserves
[nterfunds Created
Write-0ff of Receivable from Trenton Board of Education
Mercer County Court House Pilot
Prior Year Revenue Refunded and Miscellaneous Adjustments

Total Expenditures
Excess in Revenue

Cancellation of State Aid Receivable
Adjustments 1o Income
Expenditures Inchuded above that are, by Statute, Deferred Charges to
Budget of Succeeding Year
Qverexpenditures of Budget Appropriation

Overexpenditures of Apprapriation Reserves
Deferred Charge - State Aid

Reserve for Interfunds - Due from Grant Fund

Statutory Excess to Fund Balance
Fund Balance, Beginning of Year
Subtotal

Less Fand Balance Utilized

Fund Balance, End of Year

Years Ended June 38,

Ref, 2007 2686

A2 $ 6000006 § 8,000,000
Al 129,987,196 125,149,172
A-2 1,243,168 1,937,237
Al 80,503,266 79,651,581
A-2 308,687 1,802,150
371,536 11,494

3,544,569 5,696,415

- 2,629

48,532 34,663

15,263 8,083

756,907 -

606,182.65 -

223,625,306 222293423

A-3 50,536,326 88,885,288
A-3 60,780,718 70,128,732
A-3 7,553,089 -
A-3 14,594,285 12,159,347
A-3 2,317,083 2,124,770
A-3 3,652,205 3,043,862
A-2 21,115,662 21,115,662
A-2 12,987,716 12,323,409
Al 415,226 386,712
A-3 23,885 35,024
- 20,784

A 413,405 1,934,876
41,756 48,532

- 10,662

20,729 -

214,452 085 212,274,654

9,173,221 10,078,769

(16.500,000) -

A-3 23,885 35,024
- 20,784

16,500,000 -

16,523,885 55,808
A2 (6,375,518) {3,938,113)
2,821,590 6,196,404

A 7,335,288 9,138,824
10,156,878 15,335,288

A2 6,000,000 8,000,000
A § 4136878 § 7335288
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CETY OF TRENTON - COUNTY OF MERCER

CURRENT FUND

STATEMENT OF REVENUES AND OTHER CREDITS TO INCOME

YEAR ENDED JUNE 38, 2007

Miscelianeous Revenue Anticipated
Revenue Accounts Receivable without Reserves
Revenue Accounts Receivable

Receipts from Delinquent Taxes
Delinquent Tax Collections Realized
Tax Title Lien Collections Realized
Rounding

Allocation of Current Tax Collections
Collection of 2006 Taxes
State of New Jersey, Senior Citizens” and Veterans' Exemptions
Rounding

Net Cash Revenue

Allocated to:
L.ocal School District Tax
County Taxes
Special Assessment

Support of Municipal Budget Appropriations
Add Reserve for Uncollected Taxes

Realized for Support of Municipal Budget Appropriations

A-2

REF, AMOUNT
A-3, A7 7,388,025
122,598,171
A-1 129,587,196
A-8 202,884
A-4, A-9 1,040,284
A-1 1,243,168
A-8 80,005,846
A-6 497,420
A-1 80,503,266
A-l 21,115,662
A-1 12,987,716
A-1 415,226
34,518,604
45,984,602
A3 1,708,983
A-2 47,693,645
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CITY OF TRENTON - COUNTY OF MERCER

A2
CURRENT FUND
STATEMENT OF REVENUES AND OTHER CREDITS TO INCOME
YEAR ENDED JUNE 39, 2087
REF. AMOUNT
Other Licenses
General Privilege 3 169,772
Mercantile 95,101
A-2 3 264,873
Fees and Permits
Search Fees 3 444
Health Fees 68,229
Police Reports 21,833
Certificates of Occupancy 255,625
Engineering Permits 6,750
Recreational -
Health Code Violations 129,467
Fire Reports 12,167
Other 18,865
A-2 $ 513,396
ANALYSIS OF NON-BUDGET REVENUE
REF, AMOUNT
Miscellaneous Revenue Not Anticipated A-] $ 508,687
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CITY OF TRENTON - COUNTY OF MERCER

CURRENT FUND

SCHEDULE OF CURRENT CASH - TREASURER

YEAR ENDED JUNE 30, 2007

Balance - June 30, 2006

Increased by

Investments Matured

State of New Jersey - Senior Citizen and Veteran Deductions
Federal and State Grants Receivable

Taxes Receivable

Tax Title Liens

Revenue Accounts Receivable

Interfund Advances Returned

Tax Overpayments

Prepaid Taxes

Trenton Board of Ed Reimbursements for Non-Public School

Decreased by

School Taxes

County Taxes

Special District Tax
Investments Purchased

2006 Appropriations
Interfund Advances

Interest on Investments
Appropriation Reserves
Grant disbursement

Tax Overpayments Refunded
Due from Trenton Board of Education - Non-Public School
Prior Year Revenue Refunded

Balance - June 30, 2007

Ref.

A-5
A-6
AT

A-9

A-5
A-3

$

560,293

142,109,401
554,927
11,533,436
80,157,401
1,040,284
116,720,681
102,162,281
132,648
110,550
43,940

454,565,549

455,125,842

21,115,662
12,987,716
415,226
141,583,942
159,470,164
102,377,226
357,494
5,066,513
11,147,952
122,987
12,703
8,567

454,666,152

$

459,690
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CITY OF TRENTON - COUNTY OF MERCER

A-5
CURRENT FUND
SCHEDULE OF INVESTMENTS
YEAR ENDED JUNE 30, 20607
General
Ref. Fund
Balance - June 30, 2006 A $ 744,400
Increased by investments purchased A-4 141,583,942
| 142,328,342
Decreased by investments matured A4 142,109,401
Balance - June 30, 2007 A $ 218,941
CITY OF TRENTON - COUNTY OF MERCER
A-5
CURRENT FUND
SCHEDULE FOR PETTY CASH
YEAR ENDED JUNE 30, 2007
Balance - June 30, 2006 $ 1,925
Balance - June 30, 2007 $ 1,925
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CITY OF TRENTON - COUNTY OF MERCER

SCHEDULE OF AMOUNT DUE TO STATE OF

NEW JERSEY FOR SENIOR CITIZEN AND VETERAN DEDUCTIONS

AS OF JUNE 30, 2007

BALANCE - JUNE 36, 2006 A

INCREASED BY
SENIOR CITIZENS' DEDUCTIONS PER TAX BILLING
VETERANS' DEDUCTIONS PER TAX BILLING

SENIOR CITIZENS' DEDUCTIONS ALLOWANCE BY
COLLECTOR YEAR 2007
VETERANS' DEDUCTIONS ALLOWANCE BY COLLECTOR YEAR 2007
VETERANS' DEDUCTIONS DISALLOWANCE BY COLLECTOR YEAR
2007
SENIOR CITIZENS' DEDUCTIONS DISALLOWANCE BY
COLLECTOR YEAR 2007

TOTAL 2007 SENIOR CITIZENS' AND VETERANS' DEDUCTIONS

ALLOWED AND NOT ALLOWED A2
SENIOR CITIZENS' DEDUCTIONS ALLOWANCE BY

COLLECTOR YEAR 20606
SENIOR CITIZENS' DEDUCTIONS DISALLOWANCE BY

COLLECTOR YEAR 2006

TOTAL 2006 SENIOR CITIZENS' AND VETERANS' DEDUCTIONS
ALLOWED AND NOT ALLOWED

TOTAL SENIOR CITIZENS' & VETERANS' DEDUCTIONS
RECEIVED FROM STATE OF N.J. And

BALANCE - JUNE 30, 20067 A

S (98,358}

$ 290,500
286,750

577,250
4,854
2,250

(250)

(86,684)

(79,830)

457,420

18,750

(3.487)

15,263
512,683
414,325
(334,927)

$ (140,603)
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NPP  Greenwood Ave
NPP  Balanced Housing - Hope
NPP  Carroll Street
NPP  Walnut, Sheridan and Grant
NPP Circle F
NPP Perry Street
NPP  Lamberton Strest
NPP  Locust Street
NPP  Stockton Street
NPP Isles Phase
NPP Humboldt/Sweets
NPP Pellettieri Homers
NPP Stepping Stone
NPP  Academy St
NPP  Warren Street Apartments 111
NPP 210 E. Banover St
NPP  Dunbam Hall
NPP  Warren Street Rental
NPP  Clinton Park Townhouses
NPP  Academy Court
NPP  Northward Development
NPP  Trenton Prospect Touse
Neighborhood Preservation/Strategic Plan
Livable Communities
Smart Growth Planning
Public Education
Project Teach
Parent as Teachers - Mothers Educating Mothers
Parent as Teachers - Mothers ducating Mothers
Neighborhood Community Service Center
Neighborhood Community Service Center
Mercer Street Friends, 21st Century
Mercer Street Friends, 21st Century
Mercer Street Friends, 21st Century
Mercer Street Friends, 21st Century
ereer Street Friends, 21st Century
Families Children Early Education Services
Familigs Children Early Education Services
Families Children Early Education Services
Financial Literacy Program
Minority Male - Fathers and Children Together
Safe and Drug Free Schools
Civic Center Study
Work First New Jersey
Sr. Citizen Safe Housing and Transportation
Sr. Citizen Safe Housing and Transportation

Safe Housing & Transportation - Recaptured Funds

Children's Trust Fund - Family Nurturing - 98
Handicapped Recreation
Cities-in-Schools

Drunic Driving Enforcement Fund
Drunk Driving Enforcement Fund
Bedy Armor Replacement

Body Armor Replacement
Training & Equipment

Kids Need Initiative

Kids Need Initiative
Strenghtening Famities
Agpressive Driver Enforcement
Aggressive Driver Enforcement
Aggressive Driver Enforcement
Project Safe Neighborhood

CITY OF TRENTON - COUNTY OF MERCER

CURRENT FUND

FEDERAL AND STATE GRANTS RECEIVABLE

YEAR ENDED JUNE 30, 2007
Balance New Cash Batance
June 30, Grants Received June 36,
20006 SEY 2007 Refunded 2007
$ 15,000 $ - $ - 15,000
3,000 . . 3,000
57,130 - - 57,13¢
267,000 - 203,000 64,000
35,000 - - 35,000
10,000 - - 10,000
13,000 . . 13,000
195,900 - - 195,900
13,000 - - 13,000
14,000 . - 14,000
30,000 - - 30,600
34,500 - . 34,500
16,000 - . 16,000
20,000 - - 20,000
98,299 . . 98,299
3,000 - - 3,000
520,150 - - 520,150
15,500 - - 15,500
116,229 - - 116,229
117,850 - - 117,850
458,100 - - 458,100
2,780,328 - 2,383,328 397,000
125,006 - - 125,000
25,000 - 25,000 -
50,000 - - 50,000
3,024 - - 3,024
13,332 - 13,332 -
2 - - 310
1,593 - - 1,593
84,043 - - 84,043
12,336 - - 12,336
2,456 - . 8.896
16,919 - . 16,916
13,189 - . 13,189
18,481 - - 18,481
12,360 - 12,360
24,982 - . 24,982
100 - - 100
374 - - 374
85,000 - . 85000
13,299 - - 13,299
102,431 - - 102,431
30,000 - - 30,000
43,750 - - 43,750
1,727 - - 1,727
56,257 . 56,257
(538) . - (538}
2,400 - N 2,400
1,168 - 1168
76,000 . - 76,000
1,763 - - 1,763
4532 - . 4632
- 33,893 33,803 0
- 20,19 20,119
- 15235 15,235 -
24,000 - 24,000 -
13 - - 13
- 15,000 13,400 1,600
320 - - 320
1,080 - - 1,080
5,150 - - 5,150
31,430 - - 31,430

AT
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CITY OF TRENTON - COUNTY OF MERCER

CURRENT FUND

FEDERAL AND STATE GRANTS RECEIVABLE

YEAR ENDED JUNE 30, 2007

Balance New Cash Balance
June 30, Grants Received June 30,
2006 SFY 2007 Refunded 2007

Construction Trades for Women 12,701 - - 12,701
Construction Trades for Women 107,579 - - 107,579
Alcohol Education, Rehabilitation & Enforcement 4,245 “ - 4,245
Alcohol Education, Rehabilitation & Enforcement 750 - - 750
Alcohel Education, Rehabilitation & Enforcement 4,615 - - 4,019
Alcohol Education, Rehabilitation & Enforcement 86230 - - §.620
UEZ 00-09 WARREN ST REDEVELOPMENT 6,266 - - 6,266
UEZ 00-26 ADMINISTRATION 65,172 - - 65,172
UEZ 00-76 HILL INCUBATOR DESIGN PROJECT 408,620 - - 408,620
UEZ 01-26 ADMINISTRATION 10,389 - - 10,389
UEZ (2-26 ADMINISTRATION 8,975 - - 8,975
UEZ 02-78 PSE&G ACQUSITION PROJECT 500,000 - - 500,060
UEZ 03-26 ADMINISTRATICN 38,629 - - 38,629
UEZ 03-84 CARTER WALLACE PROJECT 309,850 - 97,000 212,850
UEZ 04-28 ADMINISTRATION 50,803 - - 4,484
UEZ 04-40 TRENTOGN POLICE (92,638) - - 0
UEZ 04-93 ARCHITECTS OFFICE PROJECT 400,000 - - 400,000
UEZ 05-115 ENVIRONMENTAL WORK, PROJECT 118,486 - 48,460 70,027
UEZ 05-28 ADMINISTRATION 73,750 - - 27,431
UEZ 05-45 TRENTON POLICE ¢ ~ - 0
UEZ 06-115 TRENTON POLICE 189370 - 188,626 744
UEZ 06-30 ADMINISTRATION 120,584 - 94,726 25858
UEZ 07-00 ADMINISTRATION - 214,793 72,418 142375
UEZ 92-07 ROFBLING IMPROV 76,453 - - 76,453
UEZ 9$3-26 WAYFINDING PROJ 8,511 - - 8511
VEZ 93-3% PRE-DEVELOPMENT 14,985 - - 14,985
UEZ 94-27 HERMITAGE AVE 1,565 - - 1,595
UEZ 94-41 TRENTON POLICE 24,406 - - 24 406
UEZ 953-11 ADMINISTRATION 12,432 - - 12,432
UEZ 96-20 ADMINISTRATION 49,921 - - 49,921
UEZ 96-43 MKT PAVILLION 9,253 - . 9,253
UEZ 96-44 CHAMPALE 135,000 . - 18,321
UEZ 96-44 CHAMPALE PROJ (116,679} . - -
UEZ 96-45 CRANE SITE 2,861 - - 2,861
UBZ 96-46 PERFORMING ARTS 250,000 - - 250,000
UEZ 96-78 821 8 BROAD ST 33,088 - - 33,088
UEZ 87-110 TBAC COMPUTER 12,587 - - 12,587
UEZ 97-21 ADMINISTRATION 16,301 - - 16,301
UEZ 98-21 HILL COMPLEX 15,326 - - 15,326
UEZ 99-122 CAPITAL SOUTH FACADE PROGRAM 42,236 - - 42,236
UEZ 99-132 ROEBLING GATEWAY ACQUISITION 15,650 - - 15,650
UEZ 99-133 ROEBLING BLOCK 3 PROJECT 80,000 - - 385,000
UEZ 99-134 NEIGHBORHOOD STUDY PROJECT 25,000 - - 25,000
UEZ 99-26 ADMINISTRATION 40,311 - - 40,311
UBEZ 99-51 CLOCK TOWER PROJECT 88,665 - - 88,665
UEZ WARREN ST REDEVELOPMENT 152,950 - - 152,950
UEZ-HERMITAGE AVE 30,279 - - 30,279
UEZ-RCEBLING AVE STREETSCAPE 130,000 - - 130,000
UEZ-ROEBLING COMPLEX BLK 12,854 - - 12,854
NIDOT - Wayfinding Directional Signals 91,716 - 32,489 59,227
Perry Street/Lincoln Avenue/Clinton Avenue Intersection 148,940 - - 148,940
Pedestrian Safety Project 20,600 - 11,758 8,242
Pedestrian Safety Program - School Safety Signing 99,0600 - 97,001 1,998
Road Classifier Project 498 - - 498
Restoration W, Hanover St Bridge 150,000 - 150,000
Beautifications to Stacy Park 296 - - 256
Centers of Place - Sale Transport 40,008 - 40,000 -
Maring Ternmmal Park Buikhead Reconstruction 500,000 - - 500,000
Safe Streets to School 160,600 - - 160,000
Urban Gateway Enhancement 596 - - 596
Urban Gateway Enhancement 7 ~ - 7
Public Health Priority - 35,637 35,637 -

A-T
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CITY OF TRENTON - COUNTY OF MERCER
CURRENT FUND
FEDERAL AND STATE GRANTS RECEIVABLE

YEAR ENDED JUNE 30, 2007

Balance New Cash Balance
June 30, Grants Received June 30,
2006 SEY 2007 Refunded 2007

Public Health Priority - 36,524 36,524 -
HM/HB Cealition - Early Childhood PAT 16 - - 16
HM/HB Cealition - Early Childhood PAT 787 - - 787
HM/HB Caalition - Earty Childhood PAT 2 - - 2
Parent Educator 30 - - 50
Project Impact Mobile Van - 150,000 110,575 39,425
Trenton Childhood Asthma Project - 12,080 - 12,680
Brownfizld Redevelopment Initiative - N Warren/Pennington Ave 14,000 - - 14,000
Canal Banks Study 12,500 - - 12,500
Pennington Avenue Shopping Center 70,000 - - 70,000
CLEAN COMMUNITY 1] " - 4]
CLEAN COMMUNITY - 83,458 83,458 0
HAZ DISCHARGE - CRANE SITE 1600 - - 1,000
HAZ DISCHARGE - ROEBLING COMPLEX 500 - - 500
HAZ DISCHARGE - WARREN BALDERSTN. 2,947 - - 2,547
HAZ DISCHARGE-GREENWAY SITE 8,000 - - 8,000
HAZ DISCHARGE - MAGIC MARKER SITE 54,450 - - 54,450
HAZ DISCHARGE - MAGIC MARKER SITE 2,473,151 - 2,402,525 70,626
HAZ DISCHARGE - MAGIC MKR 500 - - 500
HAZ DISCHARGE - STORCELLA - 73,132 66,484 6,648
HAZ DISCHARGE - SCARPATI - 65,994 59,994 6,000
HAZ DISCHARGE - MAGIC MER - 1,273,563 - 1,273,563
HAZARD MITIGATION - 52,500 - 52,500
Municipal Stormwater Regulation Program 10,310 - - 10,310
05 - Shore Protection/MarineTerminal Bulkhead 1,050,000 - - 1,650,000
NI Transit - Outreach Training 27,149 - - 27,149
Operation Fatherhood 560 - N 560
Teenage Theater Project 800 - - 800
Reebok Trust Settlement 13,000 - - 13,000
Refurbishment of Animal EquipmentD &R Canal House - 23,000 - 23,000
TMAC 1,864 - - 1,864
T™MAC 26,292 - - 26,292
TMAC 1,646 - - 1,046
T™MAC 2,319 - - 2339
TMAC 4,355 - - 4,355
TMAC 5,000 - - 5,000
TMAC 2,093 - - 2,093
TMAC 128,540 - 128,450 20
TMAC - 127,523 - 127,523
General Operating Support 7,200 - 7,200 -
General Operating Support - 32,400 25,920 6,480
NI State Council on the Arts 800,000 - - 800,000
N} State Council on the Arts 6,250 - 6,250 -
NI State Council on the Arls - 15,000 11,250 3,750
Faith Based Initiative 7,500 - - 7,500
Paris Grants Program 22,625 - 21,875 7560
Paris (Grants Program - 150,000 75,000 75,000
Abbott Program Stokes 13,500 - - 13,500
Abbott Program - Trinity 3,370 - - 3,370
Abbott Program - Trinity 93 - - 93
Abbott Program -Howley 7,420 - - 7.420
Abbott Program -Howley 2,758 - - 2,758
Abbott Program - Patents 82 - - 22
Abhott Program - Forest (9} - - )
Abbott Program - Kids 103 - - 103
Abbott Program - Little Friends 2,784 - . 2,784
Cadwalader Park Comfort Stations 205,000 - . 205,000
William Trent Howse & Carriage House 3,000 - - 3,000
Enhanced 911 Equipment - 50,000 50,000 -
Enhanced 911 General - 50,000 50,000 -
Enhanced 911 General - 30,000 30,000 -
Local West Nile Virus Surveillance System 810 - - 810
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CITY OF TRENTON - COUNTY OF MERCER

CURRENT FUND

FEDERAL AND STATE GRANTS RECEIVAEBLE

YEAR ENDED JUNE 38, 2007

COUNTY OF MERCER

Mercer County - Adolescent Screener - 98

CGeneral Assistance - Work Ist

Mercer County - Welfare to Work

Back on Track - JJC

Back on Track - JC

Year 1990

Year 1996 (Includes City Match of 27,500)

Year 1997 _COUNTY)

Year 2003

Year 2006 TITLE HI

Year 2007 TITLE 11

Aging TXX-02 (County)

Aging TXX-G3 (County)

Aging TXX-05 (County)

Aging TXX-06 (County)

Aging TXX-07 (County)

Rent Abatement

Rent Abatement

Rent Abatement

Early Disposition Program

Early Disposition Program

Early Disposition Program

Early Disposition Program

Demand Treatment Together

West Ward Senior Center

Step Program

Willow Street Plaza

Better Community Housing

Y outhstat

March of Dimes Centrai Jersey Chapter

Union Industrial Home for Children

National Association of Pediatric Nurse Associstes & Practitioners
PSE&G Cool Summer Program

PSE&G Cool Summer Program

The Robert Wood Johnson Foundation - New Jersey Health Initiatives
The Robert Wood Johnson Foundation - New Jersey Health Initiatives
The Robert Wood Johnson Foundation - New Jersey Health Initiatives
The Robert Wood Johnson Foundation - New Jersey
Healthy Mother/Baby Coalition

Young's Rubber Corporation

CNIMCHC - Trenton cares

Trenton Public Schools

Urban Parners

Safe Children/More Learing

218T CENTURY COMMUNITY LEARNING CENTERS PROGRAM
2187 CENTURY COMMUNITY LEARNING CENTERS PROGRAM
2187 CENTURY COMMUNITY LEARNING CENTERS PROGRAM

Women, Infants and Children
Women, Infants and Children
Women, Infants and Children
Women, Infants and Children
Women, Infants and Children
Women, Infants and Children
Women, Infants and Children
Women, Infants and Children
Women, [nfants and Children
Women, Infants and Children
Childhood Lead Poisoning Prevention Block Grant
Healthy Start Initiative
Healthy Start Initiative
Healthy S$tart Initiative

Balance New Cash Balance
June 30, Grants Received June 30,
2006 SEY 2007 Refunded 2007
653 - - 653
(1) - - -
212,653 ; y 212,653
65,085 - 133,085 (68,000)
68,600 - - 68,000
2 - - 2
43 - - 45
85,755 - ~ 85,755
55,000 - 55,000 -
55,000 - 55,000 -

- 55,000 17,022 37,978

9,980 . . 9980

10,336 - 10,338
173,532 - 73,532 -
173,532 - 173,532 .

- 173,532 - 173,532
2,000 . - 2,000
2,000 - - 2,000
3,000 ; - 3,000
14,300 - - 14,300
80,000 - - 80,000
- 156,000 - 156,000

- 156,000 - 156,000

30,000 - - 30,000
300,000 - - 300,000
£0,000 . 380 79,620

. 57,500 57,500 -

- 276,000 - 270,000

- 21,221 21,221 .

- 30,000 54,000 -
8,342 . ; 8342
2,000 - - 2,000

- 25,000 25,000

- 25,000 25,000
9,126 . ; $.126

(39,100) - . -
120,654 - - 39927
368 - - 41,995
2 - - 2
159,000 - . 196,000
10,000 - - 10,000
24,000 - - 24,000
276,119 - 264,749 11,37¢
28,921 - 28,896 25
3,263 - . 3,263
8,135 - 7,552 583
35,875 . ; 15,875
74,987 - - 74,987
89,907 - - 89,907
18,766 - - 18,766
15,300 - - 15,300
23,486 - - 23 486
10,901 - . 10,901
21418 . . 23,418
482,059 - 319,698 162,36]
- 944 500 306,036 635,464
274 - - 274

400,081 17,085 417,136 .
96,000 - - 96,000
- 583,333 505,470 77,863

AT
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CITY OF TRENTON - COUNTY OF MERCER
CURRENT FUND
FEDERAL AND STATE GRANTS RECEIVABLE

YEAR ENDED JUNE 30, 2007

Balance New Cash Balance
June 39, Grants Received June 30,
2006 SFY 2007 Refunded 2007

Porsche 6,405 - - 6,408
PPorsche 118,331 - 85,644 33,387
Porsche - 134,120 41,840 92,260
Better Survival Partnership Cutreach & Education 20,378 - - 20,378
Better Survival Partnership Outreach & Education 1,610 - . 1,610
Better Survival Partnership Outreach & Education 181,198 - 181,197 1
HIP Program for Women 12,918 - - 12,918
HIP Program for Women 929 - - 929
HIP Program for Women 2214 - - 2214
HIP Program for Women 8 - - 8
RIP Program for Women 310 - - 510
HIP Program for Women 50,383 - - 50,383
HIP Program for Women 290,987 - 240,248 50,739
HIP Program for Women - 316,100 01,837 254,263
1CC8 95-12 (9,496} - - -
K08 966 10,859 - - 1,363
Improve Clinical Care Sevices for STDs 19451 - - 19,451
Improve Clinical Care Sevices for STDs 6,511 - - 6,511
Improve Chimcal Care Sevices for STDs 6,865 - - 5,863
Improve Clinical Care Sevices for STDs 14,122 - - 14,122
Improve Climcal Care Sevices for 8TDs 34 - - 34
Improve Clinical Care Sevices for STDs 4,673 - . 4673
Improve Clinical Care Sevices for §TDs 71t - - Tt
Improve Chnical Care Sevices for STDs 1,599 - - 1,599
Improve Clinical Care Sevices for STDs 4,496 - - 4,496
Improve Clinical Care Sevices for STDs 25,655 - 20,143 5,512
Improve Clinical Care Sevices for STDs - 62,567 38,182 24,385
STD Control Services - 49,000 49 000 .
Trenton Control Prevention and Education 20461 - - 29,461
Trenton Control Prevention and Education 11,789 - - 11,789
Primary Prevention Services TRYPEP 2,152 - - 2,152
Primary Prevention Services 1,304 - - 1,304
Primary Prevention Services 2,193 - - 2,195
Primary Prevention Services 2,235 - s . 2,235
Primary Prevention Services 11,204 - - 11,204
Primary Prevention Services 7,493 - - 7,493
Primary Prevention Services 5,587 - - 5,587
Primary Prevention Services 31,014 - 20,803 10,209
Primary Prevention Services " 105,274 70,480 34,794
Community Fooed & Nutrition 23 - - 23
Bloterrorism Preparedness 767 - - 767
Bioterrorism Preparedness 265,998 - - 265,998
Bioterrorism Preparedness 178,367 - - 178,367
Bioterrorisis Preparedness 155324 - - 155,324
LINCS IT Development Grant 144 - - 144
LINCS IT Development Grant 616 - - 616
LINCS Network 3,000 - - 3,000
LINCS Core Capacity Infrastructure - 3,000 3,000 -
Comprehensive Cancer Control 38,527 - 35,452 3,075
Comprehensive Cancer Control - 63,000 42,494 22,506
Pandemic Influenza Preparedness - 11,686 - 11,686
Pandemic Influenza Preparedness - 14,423 3,760 10,663
Weed & Seed - Violent Offender Project Year 3 4,660 - - 4,660
Weed & Seed - Violent Offender Project 48,000 - - 48,600
Weed & Seed - Asset Forfeiture S0,000 - - 50,000
Weed & Seed - FY-Z001 43,052 - - 43,053
Weed & Seed - FY-2005 4,355 - - 4,355
‘Weed & Seed - FY-2003 97610 - - 97,610
‘Weed & Seed ~ FY-2007 - 175,000 - 175,000
Juvenile Accountability Incentive 65,520 B 65,520 .
Juvenile Accountability Incentive 12,870 - - 12,870
Juvenile Accountability Incentive 13,493 - - 13,493
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CITY OF TRENTON - COUNTY OF MERCER

CURRENT FUND

FEDERAL AND STATE GRANTS RECEIVABLE

YEAR ENDED JUNE 30, 2007

Balance New Cash Balance
June 30, Grants Received June 30,
2006 SFY 2007 Refunded 2007
Juvenile Accountability Incentive - 80,000 - 80,000
Make [t Click 2001 641 - - a4}
Make It Click 2002 4,065 - - 960
Child Passenger Safety 5,840 - - 5,840
Juvenile Justice and Delinguency Prevention 793 - - 793
Trenton Loves Children 3,118 - - 3,115
Trenton Loves Clnldren 5,017 - - 5,017
Bulletproof Vest Partnership Act 14,383 - 14,383 ¢
Bulletproof Vest Partnership Act 12,948 - 12,948 B
Bulletproof Vest Partnership Act 33,424 - 33424 i
Domestic Preparedness Equipment 110,264 - - 110,264
Domestic Preparedness Equipment 118,111 - - 118,111
Edward Byrne JAG Program - 149,489 - 149 489
IS Marshall's Service - 13,000 5,819 7,181
LS Marshall's Service - 13,000 12,329 671
DEA State & Tocal Task Foree - 15,573 2,839 12,714
DEA State & Local Task Force - 15,144 14,047 1,097
Project Safe Neighborhood - 41,262 - 41,262
Bureaw of Alcohel Tobacco &Firearms (GREAT) 264,402 - - 264,402
Bureau of Alcohol Tebacce &Firearms (GREAT) 93,966 - - 59,560
Bureau of Alcohol Tobacco &Firearms (GREAT) 100,241 - - 100,241
Bursau of Alcohol Tobacco &Firearms (GREAT) 5,161 - - 8,161
Bureau of Aicohol Tobacco &Firzarms (GREAT) 12,097 - - 12,097
Bureau of Alcohsl Tobacco &Firearms (GREAT) 81,806 - 73,984 7,822
Brownficlds Pilots Cooperative Agrecements 197,307 - 163,014 34,293
Brownsfields Assessment 400,000 - 214,093 185,507
Site G4 720,000 - 199,973 520,027
Oxford Street 200,000 - 4,991 195,009
200,000 - - 200,000
200,000 - - 200,000
Brownliields Cleanup-Thropp - 200,000 - 200,000
Watershed Pollution Management - Urban Stromwater Retrofit 63,658 - - 63,658
Watershed Pollution Management - Crescent Wire Site 82,791 - 5,400 77,391
Nationa! Park Service - MLK Park 196 180 - - 199180
National Park Service - Historic Preservation Prajects 1,044 804 - - 1,044,804
National Park Service - Urban History Initiative Program 734,788 - 734,788
Hazard Mitigation 157,587 - - 157,547
Shelter Support of Service Program 51,350 - - 51,350
Shelter Support of Service Program 45,117 - 45117 -
DVUW - Shelter Purchase - 91,186 45,593 45,503
ED? Specsal Projects - South Ward Senior Center 128,716 - - 128,716
Route /New York Avenue Industrial Park 4,700,000 - B 4,706,000
Route 1/New York Avenue Industrial Park 454,055 - “ 454,055
Route 1/New York Avenue Industrial Park 939,115 . - 939,115
CV K1l Recenstruction Projects 31,813 - - 31,813
Econemic Development Planning 29,155 - - 28,155
Economic Development Planning 67,268 - - 657,268
Summer Food Service Program - 95 - - - {727}
Summer Food Service Program - 95 146,634 “ - 147,361
Summer Foed Service Program - 96 242,398 - - 242398
Sumimer Food Service Program - 98 255,132 - - 255132
Sumimer Food Service Program - 99 240 804 - 2440 804
Summer Food Service Program - 00 197,271 - - 197,271
Summer Food Service Program - 01 98,441 - - 98,441
Summer Food Service Program - 02 58,680 - - 58,680
Suemmer Foed Service Program - 03 375,222 - - 375222
Sumsmer Food Service Program - 04 98,355 - - 98,355
Summer Food Service Program - 05 69,661 - - 69,681
Summer Food Service Program - 06 211,447 2,166 209,281
Summer Food Service Program - (07 707,645 - 313,220 394,425
Summer Food Service Program - 08 - 523,810 - 523,810
DVRPC - Regienal Highway Transportation §5,000 - - 85,000

A-7
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DVRPC - Regional Highway Transportation
DVRPC - Regiona! Highway Transportation
DVRPC - Regional Highway Transportation
DVRPC - Regicnal Highway Transportation
DVRPC - Motor Carrier Safety

DVRPC - Regional Highway Transportation
DVRPC - Regional Highway Transportation
DVRPC - Regional Highway Transportation
DVRPC - Regional Highway Transportation
DVRPC - Regional Highway Transportation
DVRPC - Regional Highway Transportation
DVRPC - Regional Highway Transportation
DVRPC - Regional Highway Transportation
DVRPC - Regional Highway Transportation
DVRPC - Regional Highway Transportation
DVRPC - Regional Highway Transportation
DVRPC - Regional Highway Transportation
DVRPC - Regionat Highway Transportation
DVRPC - Regional Highway Transportation
Seatbelt Innovative Demonstration Program
DWI Checkpoints

You Drink, You Drive, You Lose

You Drink, You Drive, You Lose
Recreation for Individuals with Disabilities
Recreation for Individuals with Disabiiities

Regreation for Individuals with Disabilities-Match

Aimericorps Bonner Leaders Program
Americorps Bonner Leaders Program
FEMA - Homeland Security
TOTAL CURRENT FUND

CITY OF TRENTON - COUNTY OF MERCER

CURRENT FUND

FEDERAL AND STATE GRANTS RECEIVABLE

YEAR ENDED JUNE 34, 2007

Balance New Cash Balance
June 30, Grants Recetved June 30,
2006 SEY 2007 Refunded 2007
19,621 - - 19,621
6,259 . . 6259
20,442 - - 20,442
151 - - i51
61,100 - 54,220 6,880
7,765 - - 7,763
837 - B 837
8,750 - - 8,750
24,440 - . 24,440
31,059 - . 31,059
70,000 - 69,998 2
i - - i
124 - - 124
28 678 . . 28,678
28,460 - - 28,460
25,000 - - 23,000
- 160,000 - TG00
- 25,000 . 25,000
“ 80,200 - 80,200
7,260 - - 7,260
(3,103) - . .
25 - - 25
- 6,000 5,300 700
10,412 - - 10,412
13,000 - 12.800 200
14,000 - 4,900 9,100
832 - - 832
11,079 - 4,905 7,074
- 5,197 5,197 0
§ 35647018 3 7,389,023 $11,533.436 531,502,607
A A3 A

AT
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CITY OF TRENTON - COUNTY OF MERCER

CURRENT FUND

SCHEDULE OF TAX TITLE LIENS

YEAR ENDED OF JUNE 30, 2007

BALANCE - JUNE 30, 2006

INCREASED BY

TRANSFER FROM TAX REC. TTL

COSTBY TAX SALES

TRANSFERS FROM FORECLOSED PROPERTY
TTL TRANSFER (MU)  HC
BILLING ADI. HC
COST OF SALES (LIEN)
TTL LIEN FEE

DECREASED BY
COLLECTION
CANCELLATIONS (LIEN FEES-RD)
CANCELLATIONS (MU)
CANCELLATIONS (REG)
CANCELLATIONS (COSTS)
MISC. DEBIT
TRANSFER TO PROPERTY ACQUIRED FOR TAXES
REG
MU
COST
LIEN FEE

BALANCE - JUNT 30, 2007

A A-8

A-8

A2, A4

A-10
A-10
A-10
A-10

§ 8,680,594

1,064,051
11,759

34,710
138,853
2,208

16,981

1,268,562

9,949,156

1,040,284
(352)
25,357
631
200
97

531,013
113,963
3,053

26,317

1,740,563

$  8208,593
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CITY OF TRENTON - COUNT OF MERCER

A-10
CURRENT FUND
SCHEDULE OF PROPERTY ACQUIRED BY TAXES
YEAR ENDED JUNE 30, 2007
REF.
BALANCE AS OF JUNE 30, 2006 A $ 46,748,500
INCREASED BY
TRANSFERS FROM 2007 A-9 53,158
TRANSFERS FROM 2006 (HC) 458
TRANSFERS FROM TTL FEE A-9 26,317
TRANSFERS FROM T.T.L. COST A-9 3,053
TRANSFERS FROM T.T.L. TAXES A-9 531,013
TRANSFERS FROM T.T.L. TAXES (HEALTH CODE) A9 113,963
TRANSFERS FROM T.T.L. TAXES (WATER) A-9 16,580
TRANSFERS FROM T.T.L. TAXES (SEWER) 18,769
ADJUSTMENTS TO ASSESSED VALUE 1,026,090
1,789,401
48,537,901
DECREASED BY
ADJUSTMENT FOR FY 06 34,700
PROCEEDS OF SALES 868,851
LOSS ON SALES 1,646,550
ASSESSED VALUE OF PROPERTIES SOLD 2,515,401
BALANCE AS OF JUNE 30, 2007 A $ 45,987,800
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CITY OF TRENTON - COUNTY OF MERCER

B-3
DOG LICENSE FUND
SCHEDULE OF RESERVE FOR DOG FUND EXPENDITURE
YEAR ENDED JUNE 30, 2067
REF
BALANCE - JUNE 30, 2006 B $ 26,064
INCREASED BY DOG LICENSE FEES B-1 28,908
55,572
DECREASED BY DOG LICENSE EXPENDITURES -
INTERFUND ADVANCES B-1 6,659

BALANCE - JUNE 30, 2007 B $ 480913



CITY OF TRENTON - COUNTY OF MERCER

B-4
EMPLOVYEES' US SAVINGS BONDS ACCOUNT
SCHEDULE OF EMPLOYEES' DEPOSITS
YEAR ENDED JUNE 30, 2007
REF
BALANCE - JUNE 30, 2006 B $ 14365
INCREASED BY DEPOSIT - CASH B-1 35,676
50,041
DECREASED BY CASH DISBURSED (bond purchases
and refund) B-1 37,450

BALANCE - JUNE 30, 2007 B $ 12,591



CITY OF TRENTON - COUNTY OF MERCER

B-5

WORKERS' COMPENSATION INSURANCE FUND

SCHEDULE OF RESERVE FOR WORKERS' COMPENSATION

YEAR ENDED JUNE 36, 2007

BALANCE - JUNE 30, 2006

INCREASED BY INTEREST ON INVESTMENT
(I/FFUND)

DECREASED BY INTERFUND ADVANCES

BALANCE - JUNE 30, 2007

REF
B $ 2,530,302
B-1 394,163
2,924,465
B-1 2,856,585

B $ 67,880
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CITY OF TRENTON - COUNTY OF MERCER

UNEMPLOYMENT COMPENSATION INSURANCE FUND

SCHEDULE OF RESERVE FOR UNEMPLOYMENT COMPENSATION

YEAR ENDED JUNE 30, 2607

BALANCE - JUNE 30, 2006

INCREASED BY
CITY CONTRIBUTION
INTEREST ON INVESTMENT

DECREASED BY UNEMPLOYMENT BENEFITS
PAID

BALANCE - JUNE 30, 2007

B-1
B-1

B-1

$1,571,030

128,296

41,080

169,376
1,740,406

650,125

$1,090,281
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CITY OF TRENTON - COUNTY OF MERCER

COMPREHENSIVE LIABILITY INSURANCE FUND

SCHEDULE OF RESERVE FOR COMPREHENSIVE LIABILITY INSURANCE

YEAR ENDED JUNE 30, 2607

BALANCE - JUNE 30, 2006

INCREASED BY INTEREST ON INVESTMENT

DECREASED BY INTERFUND ADVANCES

BALANCE - JUNE 30, 2007

REF

B-1

$5,154,497

254,533

5,409,030

1,096,403

$4,312,627
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CITY OF TRENTON - COUNTY OF MERCER

B-8
SPECIAL LAW ENFORCEMENT FUND
SCHEDULE OF RESERVE FOR SPECIAL LAW ENFORCEMENT
YEAR ENDED JUNE 30, 2007
REF
BALANCE - JUNE 306, 2006 B $ 697,872
INCREASED BY
CASH RECEIPTS B-1 243,561
INTEREST ON INVESTMENT B-1 31,142
274,703
972,575
DECREASED BY INTERFUND ADVANCES RETURNED 281,440

281,440

BALANCE - JUNE 30, 2007 B $ 691,135
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CITY OF TRENTON - COUNTY OF MERCER
| BA-1
COMMUNITY DEVELOPMENT BLOCK GRANT FUND
SCHEDULE OF CASH

FOR THE YEAR ENDED JUNE 30, 2007

EXHIBIT
REF NO.
BA 5 3,720,302
BALANCE JUNE 30, 2006
FEDERAL GRANTS REC'D BA-2 922,909
OTHER FEDERAL GRANTS RECD BA-3 1,727,503
SECTION 108 321,053
LOAN PAYMENTS AND INTEREST 3,565
APPROP REFUNDS 355
LOANS PREVIOUSLY W/O 52,195
3,027,580
DECREASED BY DISBURSEMENTS
6,087,645

BALANCE JUNE 30, 2007 BA $ 660,237
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CITY OF TRENTON - COUNTY OF MERCER

BA-2

COMMUNITY DEVELOPMENT BLOCK GRANT FUND

SCHEDULE OF FEDERAL GRANTS RECEIVABLE

FOR THE YEAR ENDED JUNE 36, 2007

BALANCE JUNE 30, 2006
NEW GRANTS AUTHORIZED - YEAR 33
CORRECT PRIOR YEAR RECEIVABLE

DECREASED BY
CASH RECEIVED

BALANCE JUNE 30, 2007

EXHIBIT
REF NO.
BA $ 4,280,822
3,125,771
164,713
7,571,306
BA-1 922,909
922,909
BA $ 6,648,397
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CITY OF TRENTON - COUNTY OF MERCER

GENERAL CAPITAL FUND

STATEMENTS OF ASSETS, LIABILITIES, RESERVES AND FUND BALANCE - STATUTORY BASIS

JUNE 30, 2007 AND 2006

ASSETS

CASH
INVESTMENT

INTERFUND ACCOUNTS RECEIVABLE
GRANTS RECEIVABLE W/O RESERVE
GRANTS RECEIVABLE W/ RESERVE
LOANS RECEIVABLE W/ RESERVE
ESTIMATED PROCEEDS
DEFERRED CHARGES TO FUTURE TAXATION
FUNDED
UNFUNDED

LIABILITIES, RESERVES & FUND BALANCE

BOND & NOTES AUTHORIZED BUT NOT ISSUED
CONTRACTS PAYABLE
SERIAL BONDS

GENERAL

QUALIFIED GENERAL

SCHOOL

FYAB

GO PENS REF

SCHOOL PENS REF
BOND ANTICIPATION NOTES

GENERAL

SCHOOL
GOOD FAITH DEPOSIT ON BONDS
IMPROVEMENT AUTHORIZATIONS

UNFUNDED
LOANS PAYABLE:

GREEN ACRES

N.J. URBAN DEVELOPMENT CORP,

N.J. ECONOMIC DEVELOPMENT AUTHORITY

N.J DEPT. OF COMMUNITY AFFAIRS
RESERVE FOR PAYMENT OF DEBT SERVICE
RESERVE FOR GRANTS RECEIVARBLE
RESERVE FOR LOANS RECEIVABLE
RESERVE FOR PAYMENT ON BOND ANTICIPATION NOTES
RESERVE FOR ENCUMBRANCES
FUND BALANCE

REFERENCE 06/30/07 06/30/06
C-2 $ 458,660 S 119,511
C-3 2,872,233 9,561,711
C-4 3,330,893 9,681,222
C-5 312 92,771
C-6 11,461,724 7,171,584
C-6A - 77,485
4,452.337 -
C-12 28,979,252 22,123,621
C-7 164,514,675 163,671,912
C-8 85,100,869 67,212,622
§ 297849061 § 272,031,217
C-12 § 28979252 % 22,123,621
- 15,734,544
C-9 17,135,000 18,585,000
C-9 69,335,000 70,570,600
c-9 22,470,000 23,800,000
C-9 11,310,000 11,310,000
C-9 22,287,112 22,586,512
C-5 18,385,000 18,820,000
C-10 49,531,016 41,850,000
C-10 6,599,000 3,239,000
C-2 431,500 -
C-11 32,069,919 23,084,611
C-13 797,565
C-13 710,758
C-13 327,112
C-13 1,757,128
- 530
- 77,485
4,452,337
139,643
C-14 16,524,436 -
C-1 206,684 249,514
§ 297,849,061 § 272,031,217
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CITY OF TRENTON - COUNTY OF MERCER

GENERAL CAPITAL FUND

STATEMENT OF CHANGES IN FUND BALANCE

YEAR ENDED JUNE 36, 2007

REFERENCE
BALANCE - JUNE 30, 2006 C
INCREASED BY
BOND AND NOTE PREMIUMS C-2
RESERVE FOR PAYMENT OF DEBT SERVICE CANCELLED C-4
ADJUSTMENT TO IMPROVEMENT AUTHORIZATION C-11
DECREASED BY:
2007 BUDGET APPROPRIATION C-5

BALANCE - JUNE 30, 2007 C

C-1

249,514

156,579
530
61

406,684

200,000

206,684
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CITY OF TRENTON - COUNTY OF MERCER

C-3
GENERAL CAPITAL FUND
SCHEDULE OF INVESTMENTS
YEAR ENDED JUNE 30, 2007
REFERENCE
BALANCE - JUNE 30, 2006 C 5 9,561,711
INCREASED BY INVESTMENTS
PURCHASED C-2 58,208,422
67,770,133
DECREASED BY INVESTMENTS
MATURED C-2 64,897,900
BALANCE - JUNE 30, 2007 C $ 2,872,233

82



. o]
T68DECE §  hEEE0' % 06'6E0°8L §  TBLBLO6]L $ RS §  66V6T6C 5 GAILTIS  § [TT'IRYS §
- - CRY'LL SRYLL
o 0£s - - - - 1139

(307°6£5°11) o9¥0'991 $RG°0TT'S - - 108 79L - (0Lo'evz™L)
(1) SOT'ELE LT TOLBLDBL - 968°L6TE {14L726)
2TLEOOYI Z06'0p5 71 SOLL1SL 208'992 919°0£1°98 £E5°569°9 [
FR907 § 16¢ $ 000°00T Y - $ - $ 6L5°961 3 vis'et &
£00Z *0% ANNE oL WOEL WHHIO SNOLLYZIYOHLNY ATHLO SNVE % 9007 “0E NN
ADNV VY SYAISNVIL INANHTACYENT SANOY TVRIES AINVIVEH
SINAWASENESIA SLAHDTE
LOGT *BE ANNF CHANT IVEA AHL BO4
SINHM.ESTANT ONY HSVD 40 SISATVNY
ANNA TY.LIAYD TYHANED
D

HADWAW 40 AINGOD - NOLNERL 40 ALID

AONTIAAHT

SINVYD - STTIVAIFIA HOF AYISHA

ADAYES 1930 10 LNHWAVY HOd IAEESH

TIEVATIDHA SINVHID

FTEVAIADTA SINNOSIV ANNTITLNI
GHINANN

SNOLLYZDIOH LNV LNFWNHADUENE

AN INAWAACGEINT TVIIIVD

FINVTIVE (N1

&3



1€ - $ rAts $ D LO0OT *0€ ANANL - HONVIVL
- 905 9LI°61 905°9L1°61
TLO99G | L9996 LT SANNA HFHLO A9 AIVd SESNAJIXT
LEGTT LE6 11T SANNA YHHLO Ad AivVd SHSNAIXH
000°6]1°1 000°C8T°1 0 (TANNLTT SHONVAQY ANADIHLNI
968°C11 968711 0 NN INTYEIND ANAd SINTALSTANT NO LSTAHINI
000°007 000°00¢ -0 NOILLVIIdOYddV LIa0dangd
Ad qdsvaanaa
a3 90594161 SI18°9L1°61
s $ELES061 LEOT80°61
0rL'858°81 O¥L 858 81 0 SHONVAAY ANRMALNI
885071 885071 D ANNA INTHRND A0 SINAWLSHANI NO LSHTHALNI
Aty ¥1.£°66 989°66 0 NOLLVRIJO¥ddY LADaNg
£L0°S £€0°s NOILVRIdOYddY LaDdang
A QASVIUONI
- 1LL7T6 $ 120526 $ D 9007 ‘0€ ANNSL - IONVIVL
NN (NNA TVIOL TONTATITH
INVUD INTEND
L00T “0€ ANNC GHANA HVEA
ATAVATADHY SINNODDV ANNAAALNI 4O T INAHAHDS
N4 TVLIAVD TVHANTD
S0

HHADUH A0 ALNMNOD - NOLNTIL 40 ALID

84



D [45e] 110 V9D 110 0}
VELTOFET $ 90991 § 005 EFI°S §  S8¥iL § - $  PRCILIL )
800008 009651 000°008 - 009°651
9O FITE . 005688 - - &hboce’l
963°010°1 99 - - - 00057t
120989 % G00'8SF T § S8yl s - $  9£5°088C $

LOOZ O£ AN
ANV IvVd

92

QATTHONVD NOLLVRdO¥ddY  SSVIDTd  SHIONHOV YHdHILIO
13Hang L00c HO4 givd SHSNAIXT
(NV SINVID

A9 QUSVEIOEC TA” AISVIEIONI

9007 “0¢ AN
JONV IV

LO0Z ‘0 ANNT AAANE HVEA

85

HONHEH A

VNG

STEOV NATHD

NOISSINNOD ONINNY T TVNOIDTY AFTIVA VM VTIA
NOILLY.LHOESNV UL A0 INHWLAV AT IN

AAHASTY LOAOHLIM T TIVALIADTE SINVED 40 FINAHHDS

ANAA IV LIEVD TVHIANTD

WADIAW A0 ALNNOD - NOINTUL 40 ALLD



D F1-0°TD 50 $1-0 D
$ - $ s - §  S8FLL $
£00T D€ ANNS G41097110D NOILVIHdOdddV SEIONIDY YHHIO 9007 “0F ANNE
AONV IV 180309 L00T F0d AIvd SESNHIXH AONVIVE
ANV SLNVED
AT A3sSvVIAIDEA A" AASVYARONE

YD

LOOT 0 ANNC AFANT HVIA
TAYASHY HEIA FTIVAIEDIY INVHD 40 TTOAEHDS
AN TV LIAYD TVHENED

YADIIW 40 AINNOD ~ NOLNTHL A0 ALY

NOLLVEHOdSNVIL 20 INTNLAYIHCE N

86



SLOFISHIT § D LO0T “0€ ANNS - AONVIVY
008°6VL Y 670
000°0€€°T SINTWIAOYIWI TOOHDS
000°SEY TOOHDS ONIANNADI NOISNTd
008667 TYAANTD ONIANNATA NOISNAd
000°S€T T SENTWHAQAIWI "O'D (ATAITIVNO
000°05HT SINTWAAOTINT TV AINAD
SANOH

AVd OL SNOLLVIMJOWddV LADANT L00T Ad Ad QUSVIEDHA

SLEYOC 691
£95°765°¢E £1-D SNVOT SNONIVA
- SANOE TVIENES TOOHDS %% 0D
AT¥ SNAJ “TO0HDS ‘90 NAD A0 FONVOSSI
AT QASVHIONI
ZI6°1L9°691 & D 9007 0 ANNL - AINVIVE
HONTHT AT
L00T ‘0€ ANNL AAANT AVIA
GAANNA - XV TENLAA G STOUVHD aI43d A0 FTNAAHDS
ANAA TVLIAVD TVHIANITD
LD

HADHAW A0 ALNNOD - NOINFEHL 40 ALID

87



110 1] 2 7D 2D TD e i) o]

616'650°2E $ IS 6HE0ES S 0I9pEIeE  § 69RG0ICY 5 SRPLL S FRCRIY $  90¢'6lC § eI §  TTOTITLY %

z - - - - - - - - ONIGNIOH
698°666 {608°661) - 000°008 - - - 000°008 - 8Z-L0 SINTWHAOQUdIN TYLIdVD SNOTIVA
7E6'609°p1 069°750°1 G00°00F' T TT9T99°6L - . - ZZ9'TYSL - 01-90 SLNTINAAOUINI TV LIV SN0V A
0TF'SLE 085 ¥1.5 000°05 1T 000°081°Z - - - 00005 1°E - L0900  AHAQULWI TV LIdVD TOCHDS SNOTHVA
- 000°6¥L 000°6¥L 000°6¥L - - - - 000°6k4 GO0 AFAOUDNE TVLIIYD TOOHIS SNORVA
¥IET Siz'abo - 6757759 - - 05612 - SE0T1LR 801-50 SHLLAFACNED YVA NOLLETOWAA
- 000°00Z°C GO0°08T°T 000°00T°E - - - - 000808 8650 AHAOYSWI TVIIIVD TOOHOS SNONVA
LISE6E'Y 958°50L'6 BOG°05E°G £LE°660° T - - - - £LEG6G'FT 98750 SLNFNIAOEINI TY LIEVD SNOTIV A
TEL60LT P8 FLOLL OH0°STR'SL 09 FRL 6L - - - - 009°F8L 61 8410 SLNTNIACYIWL TY LIEYD SNORVA
[432972 P PEETT 008005t 800°086°1 - M - - 000G°086°1 15 L 40 INTWHAOMIN] TV.LIdYD TOOHDS
OEELELY OLEFLITL 000°0T 1L 03067588 - o000zt - - 090°2L6'8 650 SINAWIAOYIAL TYLIAVD SNOMREVA
L¥6°C56°] IOV $T6'STTS SLETSHD - SLO'L, - - 56°976°9 ZE-E0 SINAWIAOHING TVLIAVD SNOREVA
690°615 LFIP01'E (88018 916°€29°C - GH1°LEY - - SEa'ISLE 10E-10 SINIWEAOYINT TY.LIIVD SNORVA
911'LTS LRLRES'E £06°C65°1 £06'630°C - 160°61 - - 000601 10 SLNAWHAOUIWI TYLIIVD SNOCRIVA
S98° 15T LILESTY Z80°011 Z85P0S°1 - 216'¥T - - 006°625°1 1i-00 SLNIWAARIAWT TVLIAVD SNORYA
GLRTOOLT 6S5°LE ZLOTLEO'T 6TFFEIT - 8L6'EE - - LSEROTL 1766 SENTWAAGIANT TV LIIVD SOORVA
TE9SFL 01951 005°31¢ 9L 06 - - - - 97L 106 LET-LE SINTWIAACHINWI TV.LIdYD SONORVA
SE0°LLE S06°TZL 0007006 000'066 - - - - 000006 £9-L6 SAVMNATIO MNIINSSY
- ¥9%°97T PORGLE yo8'0LT - 091'1 - - $T0'RLE 6846 SINTNTACEINT TVLIIVD SO0V A
L¥E T ok pEC 6L LES £68°L6C - 201'6 - - 106°9FS 0216 SINTWIAOUINT TV LIV SOORIVA
- 059°€7¢ 059°£7S 059'¢Z8 - asEl - - 000°5Z¢ L8585 SINIWIAOAIAL TV.LIAVD SNOFIV A
- 18669 18£°¢9 18€°¢9 - $95°E - - SY6'89 $-56 SLNITWHAOMINT 1Y LIIVD SNIOTAVA
- 158512 LER'SLT Ji:X9v4 - LL's - - YO9'61t 65¥6 SLNTNIAOHLNY TY.LIEVD SNORIVA
- $ 6018 § 6018 $ 6013 $  SBFLL $ g€ g - 3 - §  Zi6's3 $ 6586 SLNAWNIAQYNI TV LIGYD SNOTIVA
NOLLYZRIOHLNY  S2ENLIANTdXT SNV L0587 DEANNSL  SNOILVTIIONVD  SNMOAAVY DT SINVAD  NOLLVZIEOBLOY 9007 0f INNT O SINTAWNIACUINT TVUHENED
AQHIAL IXANN L3N Ag QIONVYNLL FoNYIvd AYAIINDE SNVE  NO JALATIOD L00% IONVIVE  FONVNICIO

£00Z "L BN
HAONVIVH A0 SISATVNY
LOOT “0€ AN GRANE AVIA
GIANIND - XV.L FUALNE OF SHOAVID auRd1Iad 10 A TOIAEHIS
AN TV LIIYD TVHENTD
20 ]

HADYENW 4G ALNAOD - NOINTEE £0 ALLD

88



TIVLREZT & 000°QLYEC §

£00Z "0E FINAS - AONVIVH

SINAWAACTNT TVIENTD
SaNog
AV O1 SNOLLVIHdOEddY L3Ddnd L007 Ad qdSVEHDdd

SONIDNVNILITA
ANOE % SANOU TVRIES JO FONVISST AT (ESVIIONI

%007 0€ ANNT - IONVTIVE

000°c3€31 % 000°SEE69 $ 000°SETLT §  ZITZEe091 § D
000°SEr 008°667 D00'0EEL 000'SEC Y 000°05F' 1 008°6vLY LD
000°5Et 008667 000°0£E°L 000°SET" 1 000°05+°'L 008°6L Y
000707881 716°985°7T 000°008°ET 000 0LS 0L 000585 81 ZI6°1L9°69T
- - - - - - LDTD
G00'0ZE'8l $ TI698STT $ 00000%'ET § 000°0L8°0L § DOHYSRSSE §  ZTI61L9591 8 ]
I3 SNAd A9 SNEd 0D AU ACREIINT OD SINTWAAOULNIT TVEQL AONTIEINT
FOOHDS TOOHDS AALIYND TV AANID
L0067 0€ ANNT AN HVIA
HNKINVISLAO ANV QEASSE SGNOY TYIHAS 40 T INATHIS
ANNAIVLIAVYD TVHIANED
6D

UADEHW 40 ALNNOD - NOINFYL 40 ALD

89



ve D

LOBT ‘BE ANNI

(SONVSAOHL ND ONIGNVISLAO ANV A3ASS SGNOH TYIMIS 40 TINARHDS

AN TYLIAVD TVHINTD

AIIEFN 20 AINIOD -~ NOLNTUL A0 ATID

$50°2 0Z£'1 [114-
991 008'%
0071 OFLY
SPI‘L 00l T
060 054"y
4p0'L 085y SO0z '1OnV $60°L S00T SONOE LNBAZAOUIT TVINAD QI TV
SLEY9E 0007 00U
006 a0t
002°¢ 000y
005°g 000y
050°1 0ElE
$L6 005 €
SiL 006°%
STL 800
94 400 $OOZ 'SL " LdHS STHLE YEOTISI/G SANOY INTWIACULN TYUINHD TV R0
056 005 000'S
05y 00075 7082 1 WAV ({3 ares 00T SANOH LNTWIACTdINE TYVHINTO (HI41TVN0
e
BOEE o 007°T 0sTs
SE6'l STLS
0081 oS
0001 006°S
008 0005
001°% 08¢ ONMNLOMALSTA
0001 000°g 0002 11 L 0EFTL G661/ 1)L 1.440% - SGNOF INIWIAOUINL TV EINID
008" 00 009
0L 085 ¥
00L sy
06L 0By 2661 $1 1LdAS 6oz'ol 6L I/E SANOT LNFWHAOUINE Ty 4ENID
80Z°1 oot 059%
o0F 00y L6611 DU 005y £66L/OE/ 11 SANOH LNFWIAORINT TVHANTD
(SGNVYSNOHL) S5 (SEINYSNOHL) LSHEn O 31V HSET 40 HivA (SUNVSNOHL SHMAES ANSSE A0 ASOLdNd
TV L6069 SHLLIANEYIN FNSSITYNIDINO
ONKINVISLNO ATAVHA

90



TisTiE sig oor's
STIOOLEL'T 11310
SETHOPLIT oavs
0FEZE'650°T oatrs
$6519°H56°L o0b¢
05206'6¥8°1 oot's
06£19°85L°L 0ovs
SHP06'§99°1 00's
06€94°6£9°( 066y
026457 145°L 008t
08845°905°1 WLy
SIREOPED] 009t
0958Z'9LE'L ooy
05120SLY ey
085£8°CEy 00%'E
SEESL 9SS e £802 "t UdY 1662 £00Z/ LMY SANOE ONKINMLTY NOISNHL OO
DIETL - 046 008°C
coL'E 000S
SL5E 000°S GO0 1 1AL SI6'81 000/ 1L ONIDNYMIITY - SHVAL
BINT]
Teeesz 06L°1 000°s
00L°1 000°S
0191 000°s
SESL 000's
S5pY 08¢
SLE'L a0e's
03+l s
06+ 608'F
S05°L GO b
0Z8'L ooEp
[ 03'E
4] oSL'E
0451 STHE
S 40°g
ob6'! SLEE
SE6'T 800°'s
0181 o00°S
SEO'S 00sE
08¢ 657°E
065 GO0 ST 1 0NV (e $002 SUNOH LNIWHAOHSN] TVIANID a4 IvNo
(SGNVS[IOHL) §$ (SANVSNOHL) ISHAALNI 40 F1VE ERESERE AT (SUNVSNORL) FEIRNEN - FISSE 10 TSOLAN
v L0089 SHILTEMLLVIN 0SS IYMIDEG
ONIGNYISLNO ATRIVHA

LOBT “0€ ANNSE
{SANVSAGHE ND DNIGNV.LSLNO ANV QAMSSE SUNOE TVYIRIES 40 TINGIHOS
GNOA TV LIEY D IVHANAD

YADHAW 20 ALNAOD ~ NOEINFLL 40 ALID

91



e

92

ZE6'09Y $  TYIOL
0L¥7L
08T 0011 005°¢
090t il
$e0'l 05TE
566 szre $00Z 1 DNV 8Ly €74 SUNGH LNAWIAOYdWI TOOHDS
opsel 0BrE ilea4
01z 0£lE
001’z 000t
0107 000'E
059 000°E
089 000'¢ F00Z ST LdHS 0Ltt YO0TSE/6 SUNOE INFWIACREINI TOOHDS
050°1 05¢ 052’5 OB0Z L VN SLO9E 0002/ 1/€ SANOT INTWIAOYIWE TOOHDS
00L osE 005y
05¢ [ 8661 “S171dAS 6F1E 8661/51/5 SAMOT LNTWAAOYIWI TOOHDS
$8E3I i =3 00F's
06L°T 0ors
B69°L 6ovr's
S65°1 00¥'s
S05°L [
(e 00#'S
opEl [
071 B06°F
iral 00%F
Srl’l BOL Y
a60°1 409y
vt s0Ey
566 608y
0¢6 808°¢
Sl6 005°¢ £00Z 1 MY S £00Z/ LY SANOH ONKIN{IET NOISNI "TO0HDIS
(SANVSIIOHTL) 5% {(SANVSI0HL) ISTAEING S0 GIva I$S1 40 J1LVa {SANVSIIOHL) SANRIAS ANSSHAO ASOTENd
TVE L0059 SALLIANLLYIN FNSSIIYNIORNO
ONIINVISINO ATIVAA
LOOT “DE ANNF
(SAONVSNOHL, ND HNIANV.ISLAO (INV GFISST SANCE TVRIIS 40 T IgIEDS
ANAA TVLIEVD TVHANED
V&0

HAOWAW A0 AINAOD - NOLNT®L 10 ALLD



000°05T 000" 05T 000057 000057 S00ZT/F1/S LOBT/BL/S SOT/6L/S 101-10
000051 000°051 0007051 000°05 1 SO0Z/91/S LOOT/BL/S SO0T/6ES PO-10
000°05 006°05 000°0% 00008 S00T/9H/S LOGT/B/S SOOT/6E/S 11-60
000°5Z 000°52 000°¢Z 000°6T 800Z/91/S LOOTIRL/S S00zT/eL/S LE1-16
0007006 000°006 000°006 000606 8007/91/S LOOTIRE/S SO0T/61/S 5516
POSE1 FTOBYI FTO8Y| PTOSFL B00Z/GL/S LOGT/SE/S SO0Z/6H/S 6816
000°SLT 0D0'SLI 000°SLT 000°CL1 BO0T/GH/S LOQZ/R/S S00T/61/S 016
S¥6°'8T SHo'8T SY6'8T SF6'8E R00T/91/S LOOZ/R/S SO0T/61/S 556
1€0°8T 1E0°CT 1E0°EE [£0°2 800T/91/S LOQT/81/S S00Z/61/S 65-¥6 SINTNTAOYIWI TV LIIVD SNONEVA
000°008°E 000"008°E QO00R'S 0007008 LODTITI/L 000T/F1/TE F00T/91/21 89-#0
BO0°005°T Q00°065°T G00°005°1 000°005°L LOOTITLIL 00T L/TE FO0Z/91/TE 6 £0
000"05T 000°05¢ 0G005T 000°05¢ LOOT/TUL 0T/HT/TE FO0T/91/21 P10
000001 000001 G000t 000°001 LOOTITL 00T 1/TE PO0T/91/Z1 L1-00
006 001 000°00¢1 000001 0007001 LOCTITIIL 900Z/F1/E1 FO0Z/91/Z1 L66
000°0¢ 000°0% 0006°0¢ 008°05 LOOTITIIL 900 141 FOOZ/91/T1 LE1-L6
000 0¥ 1 000°0F1 006°0%T 000°0%1 LOGE/Z /L 900/ 1/TY YOOZ/91/21 0Z-L6
000°0% 000°09 000°09 00009 LOOTITL/L 9002/ 1/21 ¥00Z/91/T1 L81-G6 SENFWIACHINT TV.LIdVD SOOTEVA
000°038°C 009 000°E 000088 000°000°¢ LOOT/T/L 900Z/21/01 FOOZ/C1/S F6-€0
000°000°C 000°000°7 000°000°C 000°000° LOOTITIL 900Z/T1/01 FOOT/F 1101 ZLI-Z0
000'000°1 GOO'000" 000°C00°T BO0000°1 LOOT/TLIL 900Z/21/01 FOOT/V1/01 1010-10
000005 000" 00S 000°00¢ 000°00S LOOZ/L/L G00T/TLAT POOZR /01 #-10
000°GLT 000°c.2 000764 000°5LT LOOZT/TLLL 000Z/Z1/01 FO0T/F1/01 11-00
76306 (00001 76806 000°001 LOOZ/TI/L 900T/T /01 FOOZ/A 101 0716
000°00€ 00000¢ 000°00g 000'00E LOOT/ZVIL S00T/ET/01 yO0T/P1/01 L66
000°CET 0605zl 000571 000°sT1 LOOTITVIL S00Z/E1/01 FOOTHF /0] LEI-L6
0007621 000°ST1 o005 006°5T71 LOOZ/T /L SOOZ/ZL0T FOOTH /01 LRI-S6
000°sz 000°CT 000°6T 000°5Z LOOT/TLL S00Z/TL/OL FOOLP /0T 556
000°69 000°69 000°69 00069 LOOT/TV/L SO0T/TL/01 POOT/F 101 6576 SINTWIAOULNE TV.LIIVD SNOTIVA
STESTIT 000°007°7 CTEST1T 000°00T°T LOOT/TL/L A ril} OOTAL/0L TI1-z0
188°CL8 000 000°T i88°7L8 000°600°1 LOOT/T /L SOUT/T /0T FOOT/V L/O1 100-10
£06°081 000°00% £06°081 000°00T LOOTTL/L 9G0T/Z1/01 FOOTUPI/01 P10
TR0SLE 000°00T T8O'SLL 000°00Z LOOT/TT/L 900Z/Z1/01 Y0OT/P1/01 £1-00
LT 000°081 TLO9%] 000081 LOOT/TI/L 9n0zT/I/! FOOTP 101 L66
GO0001 000°001 000001 D00°001 LOOTITI/L QOG0T FOOTAT/DL LETLE
0Fg'8L 00008 Ov8°8L 000°08 LODTITIIL SOOE/TE/0T POOTATAL 65-06
055°8¢ 000°0F 059°3¢ 000°0F LOOTITEL 900T/T1/01 POOT/F /01 L8I-G6
oL 1t 000°S1 ocE i1 000°¢1 LOOT/THL 900Z/21/01 POOT/FL/0L 6-S6
978°¢cs £LE°LS 97 €LS°LS LOUTITIL 9007/Z1/01 POOT/F /0L 6516
601°% $§  LT¥'R $ 6018 $ LTF'S 3 LOOZITHL Q00Z/T1/01 OO/ /0T 657€6 SLNSHAHAOWINT TV.LIAVD SIONEVA
LOOZ OCUNOD  dSYIYDEa ASVAUONI 9007 “0€ AN AIANIVIA ANSSI 0 ANssI ON NOLLAEDSAG LNHWNAAQUINT
FINVIVH AONYIVH J0 3Lvda 41vd TYNIORIO 0 FONVNITIO
ALVd
L0GT ‘0€ ANNL AHANA AV A
SALON NOLLVJIDLINY ANOY A0 FTNHHDS
ANAA TVLIIVD TVHINTD
01-D

HAEIAN 4O AINNOD - NOINTUL 40 ALID

93



00009 00008 800T/91/5 LOOT/R /S LOOT/RIIS 0T-L6 SINAWAAOUINT TVY.LIEVD SNOTIVA
(00000 000°600'T LOOT/TIIL 0T 1/TT Q00T 1/T1 4%-50
D005 000°05¢ LO0E/ZIAL 900TH1/Z1 900TA1/TS 1120
000081 0000817 LOOZITEIL 900 1/TY 00T 1/TI [01-10
000°sT 000°ST LDOTIEIIL Q00T QO0THT/T1 10
000°s,, H0°SL LOOT/ETIL Q00T/PL/TL 00TF1/T1 11700
0007001 000°001 LOOT/ET/L QBOTFL/TL SO0 LITT L66
000°001 000°001 LOOZ/TI/L Q00T 1121 000Z/FL/TL LEL-L6
000°00¢ 000°00¢ LOOZ/Z1IL SOOTAAL/TT 00T/ 1/T1 L81-56
000°0L 000°0L LOOT/TIIL 00T 1/TL YT /T 6516 SENAWTAOUINT TV LIIVD SNONVA
000°00€°¢ 000°00¢£'E 000 00E°E 000°00€°E R00Z/91/S L00T/81/S 200Z/81/5 98-50
0060°5ZTS 000'szTS 000°$Z7T'S 000°57Z’S 800T/91/S LOCT/B /S 900Z/81/S 89-%0
000°00¢ 000°00¢ 000008 006005 800T/91/¢ LOOT/BI/S 900/ L/ ¥6-£0
000°00 1 000°001 Bo0°001 006001 800T/91/5 LOOT/R1/S 90GT/BI/S FAR AL
000°¢zE 000°szE 000°6TE 0o0'sTE 800T/91/5 LOOT/RL/S 900T/31/5 [01-10
000°05¢ 000057 000°05T B00°05T 800Z/91/5 LOOT/RL/S 900%/31/S 10
000°c81 000°S81 000°5%1 000581 800T/91/5 LODZ/R1/S HOTIZLSS [1-00
000°sE 000°5¢ 000°5¢ 000°6¢ 8007/91/S LOOZ/R/S 00L/31/S L-66
00551 00581 00581 005°81 800T/91/S LOCT/R /S 900%/81/5 LEI-L6
005768 00579 005°9¢ 00%'9¢ BO0T/O1/S LOOT/B1/S S00Z/81/5 07-L6
000°¢E 000°5T 000°67 000z 200TO1/S LO0Z/BL/S 9007/81/S (81-56 SINAWAACHIAL "TVLIZVD SHORIVA
000°00E°] 000°00£°1 000°00E°T 000°00€°T LO0T/EI/L Q00T LITT SO0Z/ST/TI 98-50
00000 1 0000081 000°008°1 000°00¢" LO0Z/EN/L 00TV /LI SO0T/SIT] R9-4(0
000%000°t 0000001 000°000°L 000°000°T LODTITIL SOOT/Y /71 SO0T/SI/TY ¥6-€0
0007001 GoD001 000°061 000°001 LODT/TIIL 00T/ 1/21 SOOE/S/TT 71120
000°69 00059 000°59 000°59 LOOT/ZA/L 00T/F1/ZE S00T/S1/TT 10
H00°001 000°001 000°001 060001 LOBEITHL 9007/ /T ] SO0T/S /21 [1-00
00001 000°001 000°001 2007601 LOOZ/ET/L 00T/ FE/TI SOOT/S /T L66
000°<g 000°5¢ 000°5E 000 LOOTITIIL 9007/ 1/21 CO0Z/S1/TE 0T-46 SINTWNIAOUINT TVLIIVD SOONVA
000°052°1 H00'05L'1 000°05L°1 000°05L°1 LOOT/TLIL SOT/TI/ON S00Z/£1/61 9%-50
0007005°1 000°005°T 0000051 0000051 LOOT/T/L SHOT/T /0L SOOT/EE/0T 89-F0
00000t 000°00Z O00°00Z 000°00z LO0T/TVIL 900Z/21/01 SOOT/E LA 120
000001 060°001 000°001 000001 LO0Z/TV/L 900101 S00Z/E1/01 101-10
000°¢z 000°ST 000°5T 000°5Z LO0T/TI/L 900Z/21/01 SOOT/EL/OT #-10
000°001 000001 0007001 000°001 LOOT/ZIIL 9007/71/01 SOOT/EL/OT L 66
006°€L 000°SL 000°54, 000°5L Lose/TI/L 900F/TI/GT $00Z/ET/01 LBT-S6 SINAWAAOUINIT TV LIV SNOTEVA
000°005°¢ 006°008°¢ 000°005°E 000°e0s°E 8002/91/5 LOOT/8I/S SO0Z/61/5 8910
000°000° 000°000°1 a00°000°T 000°000°1 8007/91/5 LODT/BI/S SO0Z/61/S Y6-£0
000°05T 000°05T 000°05T 000"05T 80091/ LUDT/RL/S SO0T/6E/S ZI-Zn
LOOZ 0L ANAS  ASVYIIDAd ASVAMONI 9007 ‘0g ANOI ALDINLVIA ANSS IO 411551 ON NOLLIRIDSTHA INTWNTAOT NG
AINVIVE AINVIVE A0 gLV q4i1va TYNIDIEO 40 ADNYNITEO
FIvd
LO0Z 0€ ANNF GHANT YVHA
SHLON NOLLVJIDLINY ANOF 40 T 1NMTHHDS
AN TVEIVD TVHANED
01-D

WIAFAW 20 ALNROD - NOINTUL 40 ALD

94



8D

919°0E1°95%

000°6659 SNVE TOOHDS

919 1£5°6F5 SNVH 0D

.} 0 [&e] .}
000665 § OOD'6ETE § 000°665°9 000657t 8
GOO°05T17 000°051°C 800Z/91/5 LOOT/RL/S LOOZ/R1/S 4790 ANFAOUINT TV IIAVD) TOOHIS SAOMVA
000°0sE 000°0S€E 800Z/91/5 LOOT/BI/S LOOZ/S1/S 16-+0 ANAAOWINI TVIIdVD TOOHDS SN0V A
000°¢18 000518 LOOT/T/L 90T 1/TL GO0T/P LITL 8650 AWAAQUINWI TV LIIVD TOOHDS SNOMEVA
000°st 0005w LOOTIZIIL 90T T/TL 9007/ 1/Z1 {510 AWFAOEINT TV IIdYD TOOHDS SNONVA
000°6FL 000642 Q00'6¥L 00068 BOOT/G1/6 LODT/B LIS 900T/]1/S 9190 FAWIAOUINT TVLIEVD TO0HDS SO0NIVA
000 001 000°001 000001 000001 8O0T/G1/S LOOT/RTIS Q00T/8E/S 86-50 FNTAOUINT TV EIEVD TO0HDS SNOMVA
000°687°1 DO0'S8T: 00075871 000°GRT | LOOTITIIE 00T/ 1/TE SO0T/SH/TL 8650 FNTAOUINT TV LIEVD TOOHDS SOOMVA
000°501°1 000°501°1 000°601°1 D00 so1 LODTEL/L Q00T 1/T1 FO0Z/91/T1 150 AWNFAQUEWT TV.LIdYD TOOHDS SOV A
D D 0D 9}
9IS IES'sr § 0000581V § 919 15" 67S 000°058° 1 §
000'00t" 000°00FT 00T/91/5 LOOT/BIL/S LODTIRLS Z01-90
000°000°1 000000 S00Z/91/$ LOOTIBTSS LOOTISLS 98-50
060°005 G00°00¢ 800Z/01/5 LODT/RL/S LO0Z/B1/5 89-+0
VO0OYZ 000°0FT 800Z/91/5 LOOT/RUS LO0T/B1/S F6-£0
000001 000001 800T/51/S LODT/RLIS LO0T/81/S 1170
000051 000°051 2007/91/5 LODE/RL/S LODZIRILS 101-10
000051 000°0¢S L 800T/51/S LOUE/ST/S LO0Z/RL/S F0O-10
0600051 000°05 T 800T/51/¢ LOOT/R1/S LO0T/RY/S 11-00
00005 000°061 B00T/91/5 LOOZ/RT/S LOOT/RL/S L-66
000003 000°001 S06T/91/5 LOOZ/R /S LOBT/8 /S LEL-L6
LODT 08 ANNIE ASVIIDEd HSVAUONI 9007 0¢ ANNS ALDMNIVIA HASSE A0 ANSSI Ol NOLLIPIDSAA INAWIACEINT
FONVIVE ANV IVE d04d1va ALvd TYNIDODIO 40 FDONVNIQHO
d41va

01-D

LOOT “0€ ANAL AANT UVAA

STLON NOLLVAIDLLNY ONOE 40 101Q3HDS

GNDA TVLIIVD) TVHENED

HADHAW HO ALNGOD - NOINTYL 20 AXID

95



OTE6LS L 085 %L 000051'T - 00005 1'g 90/ 12/60 L0790 NOINAEL 40 ALID FHLL
40 INTWITAOAINT TV LIdVD FOOHDS
- 101v08 - - 101°v0E 000'6¥L 9091470 910-90 NOEINTYL 40 ALID FHL
A0 INAWAAOHIN TVEIIYD TOOHDS
¥igT 1457881 - - S8R 06T 000000° SO/E0/1T 801-50 SHLLEAJOUd YVA NOLLITOWAA
- L50°9%L - - LS0°93L 000°002'T SO/ETI60 2650 NOENTML 40 ALID HHL
40 INFWIAOUIWT TVIIIVD TOOHDS
LISE6EY BISLTLT - - $£0° 1750 CLE6GOFL SO/6TILD 98-50 NOLNAAL 40 ALID
HHL JO SINTAZAOYINT TVEVD) UVA
TSLGDLT 169°635°1 - Hy 66T T 009°L9T0E FO/50/80 89+ NOLNTIEL 30 ALID
AHE 1O SINTNZAOUIWT TV.LIAYD dVA
TSP SHL 151°51 - - £09°006 (00086 FO/81/90 15-10 NOEINTYL 10 ALID JHL
JO INTWAAOUNI TY.LIdVD TOOHDS
OETLEL' 160°842 009651 - [28%L1°T 099° 28771 £0/50/90 F6-L0 NOINTHL £0 ALID
AHE 10 SINTWIAOUIWNT TVEIIVD VA
L16°556°1 79L°TEL - - 60L'889°C 0O0BELGI TST/ILL THI-T0 NOINTEL 40 ALID
GHE O SINTWIAOYINT TVLIAYD VA
- - - - 000°058 TOILLS0 6£-70 NOELNTEL 10 ALED AHL
A0 INFWAAORINT TV LIdVD TOOHDS
- - - G00°00Z°Z TOTLLO £1-20 SALLYAIONd YVA NOLLITOWHA
690°615 6¥1°'18¢ - - 812006 SEO'TI1E0L [0/0T/11 10110 NOINZALL FO ALID
THEL A0 SINTWIAOYINT VIV YVA
9¥1°LTS ¥or0ze - - 08S°LPL GO0°vLT'S 1O/61/10 #0-10 NOLNTYL 40 ALID
THE 0 SENIWIAOHINT TV.LIIVI dVA
$98°15T 9691 - - £97°91Yy 005'CTLS 00/FD/T0 Li-00 NOLINAAL 40 ALD
SHIL 40 SINTWAAQUINTL TVIIdV D MVA
0439011 SELiops arr'e - 160°09%°[ 00L 7ESGI 66/TZ/10 L 66 NOLNAYL 40 ALD
FHL 40 SINTNIACUINT TVIVYD VA
CEOCHL LiL'EsT - - GEE 860 QUTETETL L6/STT LEiL6 NOEINTYL 40 AL1D
FHL 40 SINTWIAOHINT TVIIdVD YVA
SEO°LLY {rze'1n - - 149°591 000°008°1 L6/02/50 5916 SAVMNTHID SANIANNSSY
LY6'TE 665°¢L - - ¥ 0P 005" 166' LE/LO/Z0 0z-L6 NOINTLL 0 ALID
THL 40 SINTWNIACHIWT TVIIEVD VA
0 995641 - - 99<°6L1 Q0¥ 09L°L $6/TTCT 181-56 NOINFAL A0 ALID
THL 40 SINIWAAOUIWN] TV LIV ¥VA
0 § sy g - $ - $ i’y §  006'99%°6 § 76/L1/90 6546 NOLNTAL A0 ALID
HELL 40 SINHWAAOUINT TVLIVI HVA
LOOE 08 BN GIOIVHD  JETFTHINVD QIFGNNIND AONNANN INNOWY TEVA HHTANN NOLLARIDSHOE INTNHAO YA
ANV IV MO aivd NOIEVX VY.L TAMLENE 9007 ‘0 AN T HINVYNICHO IINVNIHO
O SHOWYVHD HINVIVE
ATIYHIAT
SNOLLVZMOHLOY
LO0T “§F ANAL QAANT VAL
SNOLLVZINOHLY INFWIAQUIINT 4O TTHEAHDS
ANNE TYLEVD TYHENED
11D

HADUHIW 40 ALNDOD - NOINFUL 40 ALLD

96



CEI'95L°CT §
D 00$°EP1°S SR
(44 TTOTI98L § sueg
800D 9D TR0 D
6166907 §  OLLPOOFL §  9b0991 §  TTL'9SLEE § 119°v80°EC §
2
69R°664 T£1°009 000°009°1 - 006°009'1 LO/G 1D §2-L0 NOINTIL 40 ALID
AL 10 SINTWAAOUIW TV LIV VA
TE6'609°F1 061°965°C 7Z1°900°07 - ZTI'900°0C LOST/T ‘O0/1Z/TT GT-L0 "Z01-50 NOINTIL 40 ALID
THIL 0 SINTWHAOUINI TVIIIVD VA
L00T 0% AN QADUVHD  JITTIONVD CIHCINAND QHANNLAND ENNOWY ALVA UFAWNON NOLLATIDSHA INTFNEAOYINE
AONVIVE HO WV NOLLVX VL ¥ALAd 9607 ‘0 AN AONYNIGEO AINVNIQIO
OL SAAVHD AONVIVH
ErticEclel
SNOLLVZPIOH LAY
LODT *0€ ANDL GHANT UVEX
SNOLLVZIMOILLAY INTWAAOHLWT 30 TIGAIHOS
ONNE TVLIIVD TYHENAD
-

HADHAW 40 AINNCGD - NOINTUL AQ ALID

97



. 30 80 11-3 8D 2

ST GLE'ST 5 SBYLL $  90%6I7 § L9 TI9°81 $ 1796012 §

000°008 000°008 LO/G1/F0 87-10 S INANIAORIWT TV.LIAYD SNOMIvA
[# L T AN LOBUT 0T/ 0Z-40 "T01-90 SLNAWAAOUIWI TVLIIVYD SNONIYA
- 000°0S1°T 90/ 12760 TL0-50 WOddINT TVIIAVYD TO0HDS SNONVA
6757159 905617 SEO'1L8 SO/E0/11 80 =50 SHILIAJOUd ¥V A NOLEITOWAA
000°618 000°518 SO/TT/60 86750 JOUdNE TV LIEVD TO0HDS SOIONEVA
CLEPEs'E CLE6PL L SO/GT/LD 98-50 SINAWAAOUJINT TV LTIV STHOTHVA
009°656°¢ - 009651 ¥0/S0/20 89-%0 SINAWIAOUIWI TV.LIEVD SNONIVA
00008 - 000°5L8 FO/81/90 15-%0 WOUJWT TV LIAYD TTOOHDS SNOMVA
90°TEL T - 090°TLE'T £0/50/60 F6-£0 SINAWSAOEYINT TV LIEVD SNOMIVA
0569771 - 056991 TOSTTE TIE-Z0 SINAWHAOUJINI TV.LIEVD SNORIVA
- - - [ilradrd} £5-70 SHALLYFIOAS VA NOLLITONEC
SLO'ObL - CEO'0L°T 00T/ 100-10  SINTWIAOUINE TV.LIdVD SOOMNMvYA
000061 - 000599 [O/61/10 710 SINTWIAOUINE TYILIEVD SOOTAVA
005°v6¢ - 0ns'619 O0/P0/T0 1100 SINAWAAOMIWNE TV LIdVD SOOIV A
LSEE0T - LSeEse 66/7¢/10 L-66 SEINTWHACHIWNI TV.LIdVD SAIOTHVA
97T'E8E - 977°¢8S L6ISTTL LET-L6 SENTWIAOQUIWI TV.LEIVD SNOMVA
- - 000°09 LEILOITO 0T-L6 SENAWIAOUINT TV IEIVD SOIONEVA
- - oU 00T S6/81/90 L81-66  SINSFANIAOQUWI TVIEIVD SNONIVA
- - 00o°0L v6/L1/90 6516 SINAWAAONIWI TV LIV SNONVA
- $  SB¥LL § - g - g SRV LL $ £6/81/99 657E6 SINAWAAQEINT TVLIIVD SNOTYV A

LOOT DL NI SNOLLVTTIONYD  GHAIDTH SNOLLYVZIMOHINY 9007 “OF INIIE QAZNNCHENY  FONVNITIO SINAWTAOUIN] TVAHINTD
ADINVIVH SINVID L0 Ad ADNYIVHE 1Lvd
LO0T 0€ ANNT GAANT UVAA
AANSST LON L1089 QAZFOHLOY SALON ANV SANOY 40 A 1HIAHDS
ANDA IVLIIVYD IVEANTED
D

HADHAW 40 AINOOD - NOLNTYUL 40 ALID

98



CITY OF TRENTON - COUNTY OF MERCER
C-13
GENERAL CAPITAL FUND
SCHEDULE OF LOANS PAYABLE

YEAR ENDED JUNE 30, 2007

REFERENCE

BALANCE - JUNE 30, 2006 C $
INCREASED BY:

LOAN PAYABLE-GREEN ACRES

LOANPAYBLE- N.J. URBAN DEVELOP CORP,
LOANPAYBLE- N.J. ECONOMIC DEVELOP AUTH,
LOAN PAYABLE-N.J. DEPT. COMM. AFFAIRS

797,565
710,759
327,112

SHONON!

DECREASED BY:

PAID OFF

1,757,128 3,592,564

BALANCE - JUNE 30, 2007 C 5 3,562,564
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CITY OF TRENTON - COUNTY OF MERCER

GENERAL CAPITAL FUND

RESERVE FOR ENCUMBRANCES

YEAR ENDED JUNE 30, 2007

BALANCE - JUNE 30, 2006

INCREASED BY :
TRANSFER FROM CONTRACTS PAYABLE
TRANSFER FROM ENCUMBRANCES PAYABLE

TRANSFER FROM IMPROVEMENT AUTHORIZATION
ROUNDING

BALANCE - JUNE 30, 2007

REFERENCE

C

C-14

1,012,245

564,727

9,347,465
()

10,924,436
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CITY OF TRENTON - COUNTY OF MERCER

b
WATER UTILITY FUND
STATEMENTS OF ASSETS, LIABILFTIES, RESERVES, AND FUND BALANCE
STATUTORY BASIS
REFERENCE JUNE 30,
ASSETS (EXHIBIT 2007 3006
OPERATING FUND
CASH D-11 $ 3407838 0§ 931,147
INVESTMENTS D-12 6,427,225 14,559,928
CHANGE FUND - COLLECTOR 700 700
INTERFUND ACCOUNTS RECEIVABLE 5,535 9,859
5.841,298 13,301,634
RECEIVABLES WITH RESERVES
CONSUMERS' ACCOUNTS RECEIVASLE 5,032,890 3,536,943
ACCOUNTS RECEIVABLE WATER LIENS 206,446 218,241
OTHER ACCOUNTS RECEIVABLE - 2,400
5230336 3,757,584
TOTAL OPERATING FUND 15,080,634 19,250,218
CAPITAL PUND
CASH 204,474 19,955
INVESTMENTS 3,284,881 1,553,600
3489355 1,573,353
WASTEWATER BONDS RECETVABLE 51,325,979 7,004,013
INTERFUND ACCOUNTS RECEIVABLE - -
FIXED CAPITAL 158,059,497 152,429425
FIXED CAPITAL AUTHORIZED AND UNCOMPLETED 89,611,833 68,711,977
159,897 311 738145418
TOTAL CAPITAL FUND 303,386,666 228,718,973
TOTAL OPERATING & CAPITAL FUNDS § 313467.300  § 248,978,191
LIABILITIES. RESERVES, AND FUND BALANCE
OPERATING FUND
ENCUMBRANCE PAYABLE $ - $ 1840070
RESERVE FOR ENCUMBRANCES n-3 1,116,460
APPROPRIATION RESERVE D3 1,143,683 2,285,832
DEPOSITS ON CONSUMER RECEIVABLE 21,314 17,100
ACCOUNTS PAYABLE 1,021,680 -
ACCRUED INTEREST ON BONDS AND NOTES 363,013 347,200
INTERFUND ACCOUNTS PAYABLES 789,747 550,557
ACCRIUED PAYROLL 140,984 153,708
1,595,881 154,467
RESERVE FOR RECEIVARLES 5,239 336 3,757,584
FUND BALANCE -1 5,244,417 10,307,167
TOTAL OPERATING FUND 15,080,634 19259218
CAPITAL FUND
CONTRACTS PAYABLE D-13 - 13,657,436
SERIAL BONDS - WASTEWATER DA 78,007,506 31,178,126
SERIAL BONDS - GENERAL D4 3,300,000 3,850,000
SERIAL BONDS « QUALIFIED D10 24,035,500 26,083,000
BOND ANTICIPATION NOTES D-5,D-19 17,644,502 14,500,000
INTERFUND ACCOUNTS PAYASBLE 5,535 3,168
IMPROVEMENT AUTHORIZATIONS
UNFUNDED D6 23,276,472 55,054,541
RESERVE FOR
AMORTIZATION 9,721,365 4,485 614
DEFERRED AMORTIZATION 473,783 368,285
CAPITAL IMPROVEMENT FUND D-8 295 295
ENCUMBRANCES D134 66,335,364
FUND BALANCE D-9 546,845 536,508
TOTAL CAPITAL FUND 303,386,566 329,718,573
TOTAL OPERATING & CAPITAL FUNDS § 318467.300  § 248,978,19)

There were bonds and notes autherized but not {ssued at hune 30, 2007 and 2006 of 586,715,156 and 867,678,393,
respectively.
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CITY OF TRENTON - COUNTY OF MERCER

WATER UTILITY FUND

D-1

STATEMENTS OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE

YEARS ENDED JUNE 30, 2007 AND 2006

REVENUE AND OTHER INCOME REALIZED
OPERATING SURPLUS ANTICIPATED
RENTS
FIRE HYDRANT SERVICE
MISCELLANEOUS
OTHER CREDITS TO INCOME

APPROPRIATION RESERVES LAPSED
PRIOR YEAR ENCUMBRANCE PAYABLE
TOTAL INCOME

EXPENDITURES - NET OF CANCELLATIONS
OPERATING
CAPITAL IMPROVEMENTS
DEBT SERVICE
STATUTORY EXPENDITURES

QUALIFIED BOND P& {CURRENT FUND)
SURPLUS {CURRENT FUND)

UNALLOCATED RECEIPTS
REFUNDS OF PRIOR YEARS' REVENUES
TOTAL EXPENDITURES
EXCESS IN REVENUE

FUND BALANCE - JUNE 30, 2006

LESS: FUND BALANCE UTILIZED

FUND BALANCE - JUNE 30, 2007

REFERENCE

(EXHIBIT} 2007 2006
D-2 $ 8,139,323 § 5,285261
D-2 26,888,902 25,736,747
D-2 307,562 465,867
D-2 1,133,004 1,371,023
18,596 2,602,794
257,630 355,004
36,745,017 35,856,690
D-3 17,310,487 19,750,596
D-3 1,026,358 839,530
D-3 4,452,955 4,169,623
D-3 1,446,717 1,416,585
D-3 3,158,982 2,803,071
6,241,769 1,241,769
33,637,278 30,221,174
514 623
30,652 3,355
33,668,444 30,227,152
3,076,573 5,629,544
D 10,307,167 9,962,884
13,383,740 15,592,428
D-2 8,139,323 5,285,261
D § 5244417 $10,307,167
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CITY OF TRENTON - COUNTY OF MERCER

D-2
WATER UTILITY QPERATING FUND
STATEMENT OF REVENUES AND OTHER CREDITS TO INCOME
YEAR ENDED JUNE 30, 2007
REFERENCE (DEFICIENCY)
{EXHIBIT) ANTICIPATED REALIZED EXCESS

SURPLUS ANTICIPATED D-1 ¥ 8,139,323 ¥ 8,139,323 b -

RENTS D-1 25,790,000 25,700,000 -
FIRE HYDRANT SERVICE D-1 465,867 307,562 (158,305)
MISCELLANEOUS D-] 1,360,000 1,133,004 (166,996)
ADDITIONAL WATER RENTS D-1 2,500,000 1,188,902 {1,311,098)
TOTAL BUDGET REVENUES $ 38,305,190 $ 36,468,791 $ (1,636,399

ANALYSIS OF CERTAIN REALIZED REVENUES

REFERENCE
(EXHIBIT)
RENTS
CONSUMER ACCOUNTS RECEIVABLE $ 26,953,374
CONSUMER LIEN RECEIVABLE 5.523
GROSS REVENUE 26,958 897
DECREASED BY
PAYMENT OF STATE TAX 69,914
LESS; REFUND OF MISC. TAX SALE 81
69,093
TOTAL RENTS § 26.888.902
MISCELLANEOUS
INTEREST ON INVESTMENTS $ 658784
MISCELLANEOUS 474,220
TOTAL MISCELLANEOUS $ 1,133,004
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CITY OF TRENTON

D-4
WATER UTILITY CAPITAL FUND
SCHEDULE OF SERIAL BONDS
YEAR ENDED JUNE 30, 2007
REFERENCE
(EXHIBIT)
BALANCE - JUNE 30, 2006 | D $ 3,850,000
DECREASED BY
SERIAL BONDS PAID - REFUNDING BONDS 550,000
550,000

BALANCE - JUNE 30, 2007 D $ 3,300,000

105



HIDWAW A0 ALNNOD - NOLNAHL 40 ALLD

a
00000€°E §
000°00LT 00 £10z 09
00¥ At £5¥
00F 110z Sty
00y G10E-6007 0v'E 90,41 WTISAS ATddNS NV
05¢ 8007-L00T (18 8661/51/6 005° NOLLOGAELSIA YALY M OL INFNIAOUIINTL - 8661
000°009 $ 00z 6007 Ny SBAd WALSAS A'1ddNS ANV
007 8007-L007 09y LE6L/T/TT 096°1 NOLLOADALSIO YALY A OL INFNIAOINTL - L661
(SONVSAOHL)  (SANVSNOHL) AITANLIVIN  ISHuaInl  dnsSSI 40 (SUNYSNOHD ANSST 30 FSOLMNd SHIEHS
L00Z “0€ AN SHILPNIVIA A0 dLvd JO A1V qivd AASST TYNIDRIO
ONIONVISING ATIAVIA
LODT 0€ AN AHOENT HVAA
SUNOE TVIHIS 10 TTAEAHEDS
AN TYLIAVD ALITELA ¥ALVY M
~d

106



CITY OF TRENTON - COUNTY OF MERCER

WATER UTILITY CAPITAL FUND

D-4A

SCHEDULE OF BONDS - WASTEWATER / INFRASTRUCTURE

YEAR ENDED JUNE 30, 2007

BALANCE - JUNE 30, 2006

INCREASED BY:
BONDS ISSUED

DECREASED BY:
BOND PAYMENTS

BALANCE - JUNE 30, 2007

REFERENCE
(EXTIBIT)

D

D-4A2

D-4A2

D

$ 31,178,126

49,035,203

2,205,823

§ 78,007,506
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CITY OF TRENTON - COUNTY OF MERCER

B-7
WATER UTILITY CAPITAL FUND
SCHEDT/LE OF BONDS ANB NOTES AUTHORIZED BUT NOT ISSUED
YEAR ENDED JUNE 36, 2007
2007 STATE PROJ #-004 STATE PROJ.H-003
ORDINANCE BALANCE AUTHORIZA- PRE-TREAT. C&L TRUST/ BAN'S BALANCE
NUMBER IMPROVEMENT DESCRIPTION JUNE 36, 2006 TION TRUST/FUND BONES FUND BONDS ISSUED JUNE 30, 2007
VARIOUS IMPROVEMENTS TO WATER -
93-60 SUPPLY AND DISTRIBUTION 5YSTEM ¥ 35,000 kS - b3 - 3 - b - 8 35,000
VARIOUS IMPROVEMENTE TO WATER
95-4 SUPPLY AND DISTRIBUTION SYSTEM 162,116 - - - - % 162,110
VARIOUS IMPROVEMENTS TO WATER
95-186 SUPPLY AND DISTRIBUTION SYSTEM 3,000,000 - - - -8 3,600,000
VARIOUS IMPROVEMENTS TO WATER
97-15 SUPPLY AND DISTRIBUTION SYSTEM 300,440 - 100,000 - 175000 % 34,440
VARIOUS IMPROVEMENTS TO WATER
97-134 SUPPLY AND DISTRIBUTION SYSTEM 188,300 " - - 75000 % 113,300
VARIOUS IMPROVEMENTS TO WATER
98.36 SUPPLY AND DISTRIBUTION SYSTEM 650,170 - - - - % 650,170
VARIOUS IMPROVEMENTS TO WATER
99-4 SUPPLY AND DISTR]BUTIQN SYSTEM 1,777,060 - 240,000 - 100,060 % 1,437,006
VARIOUS IMPROVEMENTS TQ WATER '
00-12 SUPPLY AND DISTRIBUTION SYSTEM 1,807,000 - 75,000 - 130000 % 1,382,000
VARICUS IMPROVEMENTS TO WATER
41-003 SUPPLY AND DISTRIBUTION SYSTEM 3,137,367 - - 1,145,367 300,060 g 1,652,000
VARIOUS IMPROVEMENTS TO WATER
aQl-100 SUPPLY AND DISTRIBUTION §YSTEM 4,442,000 - - 788,360 150,000 % 3,503,640
VARIOUS IMPROVEMENTS TO WATER
02-111 SUPPLY AND DISTRIBUTION SYSTEM 3,635,000 B 100,000 - - % 3,535,000
VARICUS IMPROVEMENTS TO WATER
03-093 SUPPLY AND DISTRIBUTION SYSTEM 4,583,000 - 500,000 - - 3 4,085,000
VARIOUS IMPROVEMENTS TO WATER
04-006 LIMES & DELIVERY SYSTEM 14,625 000 . 914 510 - 2500000 % 10,810,450
VARIOUS IMPROVEMENTS TO WATER
45-087 LINES & DELIVERY SYSTEM 29,325 000 - - B 125,000 % 28,200,000
VARIQOUS IMPROVEMENTS TO WATER
06-059 LINES & DELIVERY SYSTEM B 17,000,000 - - - ¥ 17,000,000
VARIOUS IMPROVEMENTS TO WATER
06-103 LINES & DELIVERY SYSTEM - 10,000,000 - - - & 10,000,000
5 67,678,393 § 27,000,000 3 1,920.510 § 1,933,727 $ 3,975,000 § 86840150
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CITY OF TRENTON - COUNTY OF MERCER

WATER UTILITY CAPITAL FUND

STATEMENT OF CAPITAL IMPROVEMENT FUND

YEAR ENDED JUNE 30, 2007

REFERENCE
(EXHIBIT)

BALANCE - JUNE 30, 2006 D

BALANCE - JUNE 30, 2007 D

D-8

295

295
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CITY OF TRENTON - COUNTY OF MERCER

WATER UTILITY CAPITAL FUND

SCHEDULE OF CHANGES IN FUND BALANCE

YEAR ENDED JUNE 30, 2007

REFERENCE
(EXHIBIT)
BALANCE - JUNE 30, 2006 D
INCREASED BY PREMIUM ON NOTES
BALANCE - JUNL 30, 2007 D

$

D-9

336,508

50,337

$

586,845
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CITY OF TRENTON - COUNTY OF MERCER
WATER UTILITY CAPITAL FUND

SCHEDULE OF SERIAL BONDS - QUALIFIED

JUNE 30, 2007
REFERENCE
(EXHIBIT)
BALANCE - JUNE 30, 2006 D
DECREASED BY 2007 BUDGET APPROPRIATION TO PAY
BONDS
BALANCE - JUNE 30, 2007 D

D-10

$ 26,085,000

2,050,000

8 24,035,000
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CITY OF TRENTON - COUNTY OF MERCER

D-11
WATER UTILITY FUNDS
SCHEDULE OF CASH - TREASURER
YEAR ENDED JUNE 30, 2007 AND 2006
REFERENCE
(EXHIBIT) OPERATING _ CAPITAL
BALANCE - JUNE 30, 2006 D $ 931,147 § 19,935
INCREASED BY RECEIPTS
BOND ANTICIPATION NOTES D-3 - 17,644,502
INFRASTRUCTURE TRUST BONDS D-14 - 4713237
INVESTMENTS MATURED D-12 26,320,908 45,788,975
INTEREST ON INVESTMENTS DUE TO WATER OPERATING
FUND AND WATER CAPITAL FUND D-14 65,748 68,115
INTERFUND ADVANCE RETURNED 42,587,561 -
COLLECTION OF SEWER FEES D-16 $1,646,936 .
RENTS D-8 27,041,316 .
LIEN COLLECTIONS D-2 5,523 -
FIRE HYDRANT REVENUE D-1, D22 307,562 -
MISCELLANEOUS REVENUE D-2 1,133,004 -
DEPOSIT ON CONSUMER RECEIVABLE D-29 5,649 .
UNALLOCATED CASH D-22 4,274 -
PREMIUM ON NOTES D-14 - 50,337
TOTAL RECEIPTS 109,118,781 68.265,166
SUBTOTAL 110,049,628 68,285,121
DECREASED BY DISBURSEMENTS
BOND ANTICIPATION NOTES D-14 - 14,394,502
INVESTMENTS PURCHASED D-12 18,188,205 47.520257
INTEREST ON INVESTMENTS DUE TO WATER
WATER CAPITAL FUND 68,115 65,748
IMPROVEMENT AUTHORIZATIONS D-14 6,100,143
INTERFUND ADVANCES : 42,580,754 -
BUDGET APPROPRIATION D-3 10,443,356 -
APPROPRIATION RESERVES D-13 2,533,465 ;
ACCOUNTS PAYABLE D-14 204617
ACCRUED INTEREST ON BONDS AND NOTES D-15 776,981 .
ACCRUED PAYROLL D-17 153,708 ;
PAYMENT OF SEWER FEES 11,407,862 -
PAYMENT OF STATE TAX D-2 69,914 -
REFUND OF PRIOR YEARS REVENUES 30,632 .
REFUND OF WATER RENTS D-8 87,942 -
REFUND OF DEPOSIT FOR CONSUMER RECEIVABLE D-29 1,735 -
REFUND UNALLOCATED CASH D-22 4,788 .
ROUNDING CONTRA (4) (3)
TOTAL DISBURSEMENTS 106,642,090 68,080,647
BALANCE - JUNE 30, 2007 D § 3407838 3 204474
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CITY OF TRENTON - COUNTY OF MERCER

WATER UTILITY FUNDS o
SCHEDULE OF INVESTMENTS
YEAR ENDED JUNE 30, 2007
REFERENCE
(EXHIBIT)  OPERATING CAPITAL
BALANCE - JUNE 30, 2006 D $ 14,559,928 $ 1,553,600
INCREASED BY INVESTMENTS
PURCHASED D-11 18,188,205 47,520,257
32,748,133 49,073,857
DECREASED BY INVESTMENTS
MATURED D-11 26,320,908 45,788,975
ROUNDING (1)
BALANCE - JUNE 30, 2007 D $ 6427225 § 3284881
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CITY OF TRENTON - COUNTY OF MERCER

D-13
WATER UTILITY CAPITAL FUND
SCHEDULE OF ENCUMBRANCE PAYABLE
YEAR ENDED JUNE 30, 2007
REFERENCE
(EXHIBIT)
BALANCE - JUNE 30, 2006 D $ 13,657,436
DECREASED BY TRANSFERRING
TO IMPROVEMENT AUTHORIZATION 13,657,436

BALANCE - JUNE 30, 2007 D $ -
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CITY OF TRENTON - COUNTY OF MERCER

D-13A
WATER UTILITY CAPITAL FUND
SCHEDULE OF RESERVE FOR ENCUMBRANCES
YEAR ENDED JUNE 30, 2007
REFERENCE

(EXHIBIT)

BALANCE - JUNE 30, 2006 D $ -
INCREASED BY CHARGES 2006/2007,

OPEN BALANCE OF PURCHASE ORDERS 13,408,364
OPEN BALANCE OF CONTRACT 52,927,000
BALANCE - JUNE 30, 2007 D $ 66,335,364
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CITY OF TRENTON - COUNTY OF MERCER
PARKING UTILITY FUNDS
STATEMENTS OF ASSETS, LIABILITIES, RESERVES AND FUND BALANCES

JUNE 30, 2007 AND 2006

2806

$ 313118
91,102

30

181

ASSETS REFERENCE 2007
(EXHIBIT
OPERATING FUND

CASH $ 172,471
INVESTMENTS 95,950
CHANGE FUND - COLLECTOR 30
INTERFUND ACCOUNT RECEIVABLE 390
268,841

RECEIVABLE WITH RESERVES

404,431

30,763

435,194

1,129
88,755

89,884
2,117,222
566,243

2,773,349

ACCOUNTS RECEIVABLE 36,034
TOTAL OPERATING FUND 304,875
CAPITAL FUND
CASH [
INVESTMENT 71,971
79,142
FIXED CAPITAL 2,128,362
FIXED CAPITAL AUTHORIZED AND UNCOMPLETED 555,074
TOTAL CAPITAL FUND 2,762,608
TOTAL OPERATING & CAPITAL § 3,067,483

§ 1,208 543

LIABILITIES, RESERVES. AND FUND BALANCES

OPERATING FUND

123
54,803
420
3,921

59,269

30,763
345,162

435,194

181
1,125,000
80,000

566,245
827,460

85,000
89,457

2,773,348

RESERVE FOR ENCUMBRANCES 1,119
APPROPRIATION RESERVE E-3 50,442
ACCRUED INTEREST ON BONDS AND NOTES E-3 374
ACCRUED PAYROLL E-3 3,880
55,815
RESERVE FOR RECEIVABLE 36,034
FUND BALANCE E-1 213,026
TOTAL OPERATING FUND 304,875
CAPITAL FUND
INTERFUND ACCOUNTS PAYABLE 380
SERIAL BONDS - QUALIFIED E-7 955,000
BOND ANTICIPATION NOTES E-5 80,000
IMPROVEMENT AUTHORIZATIONS
UNFUNDED E-5 355,076
RESERVE FOR
AMORTIZATION 997,466
DEFERRED AMORTIZATION 85,000
FUND BALANCE E-1A 89676
TOTAL CAPITAL FUND 2,762,608
TOTAL OPERATING & CAPITAL $3,067,483

$3.308,543

THERE WERE BONDS AND NOTES AUTHORIZED BUT NOT ISSUED AT JUNE 30, 2007 AND 2006, OF
$566,000 AND 3566,000, RESPECTIVELY.
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CITY OF TRENTON - COUNTY OF MERCER

E-1
PARKING UTILITY OPERATING FUND
STATEMENTS OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE
YEAR ENDED JUNE 30, 2007
REVENUE AND OTHER INCOME REALIZED ~ REFERENCE 2007 2006
(EXHIBIT)
OPERATING SURPLUS ANTICIPATED E-2 $ 252444 § 337,147
CAPITAL SURPLUS ANTICIPATED WITH CONSENT - 152,166
PARKING FEES AND CHARGES E-2 1,339,213 557,970
LEASE AGREEMENT WITH TDEC E-2 199,958 169,195
LEASE AGREEMENT WITH JUSTICE COMPLEX 783,101
INTEREST INCOME E-2 23,440 25,225
MISCELLANEQUS REVENUE - PARK AUTHORIT®  E-2 52,651 144,110
OTHER CREDITS TO INCOME:
APPROPRIATION RESERVES LAPSED 52,937 10,362
TOTAL INCOME 1,920,643 2,179,276
EXPENDITURES
OPERATING E-3 1,345,316 1,386,006
DEBT SERVICE E-3 3,554 93,178
STATUTORY EXPENDITURES E-3 41313 41,141
QUALIFIED BOND P&1 - (CURRENT FUND) B-3 216,150 198,742
SURPLUS (CURRENT FUND) E-3 200,000 400,000
1,800,335 2,119,067
STATUTORY EXCESS TO FUND BALANCE 120,308 60,209
FUND BALANCE
BALANCE, JULY 1, 2006 345,162 622,100
465,470 682,309
LESS: FUND BALANCE UTILIZED -2 252,444 337,147
BALANCE, JUNE 30, 2007 E § 213.026  § 345162
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CITY OF TRENTON - COUNTY OF MERCER
EXHIBIT E-1A
PARKING UTILITY CAPITAL FUND
STATEMENT OF CHANGES IN FUND BALANCE

YEAR ENDED JUNE 30, 2007

REFERENCE
(EXHIBIT)
BALANCE, JUNE 30, 2006 E $ 89,457
INCREASED BY PREMIUM ON SALE OF NOTES 218

BALANCE, JUNE 30, 2007 E $ 89,676
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CITY OF TRENTON - COUNTY OF MERCER

PARKING UTILITY CAPITAL FUND

SCHEDULE OF QUALIFTED SERIAL BONDS

BALANCE, JUNE 30, 2066

INCREASED BY BONDS ISSUED

DECREASED BY 2007 BUDGET APPROPRIATION TQ PAY BONDS

BALANCE, JUNE 30, 2007

YEAR ENDED FUNE 30, 2007

SCHEDULE OF QUALIFIED BONDS QUTSTANDING
FARKING UTILITY CAFITAL FUND
FOR YEAR ENDED JUNE 30, 2007

DATEOF
PURPOSE OF ISSUR ISSUR

IMPROVEMENTS TG VARIOUS PARKING LOTS, VA] 4/1/2002
GARAGES, SMARTS METERS AND VEHICLES:
PURCHASE OF PARK METERS & VEHICLE

REFUNDING - GUALFIED BONDS 1/15/2004
REFUNDING - QUALIFIED BONDS 9152004
NEW REFUNDING - QUALIFIED BONDS TIBI2005

REFERENCE (EXHIBIT}

E-7
REFERENCE
EXHIBIT)
E $ 1125000
170000
E § 955,000
DATE OF YEARLY INTEREST BALANCE
ORIGINAL ISSUE  MATURITY  MATURITIES RATE 86/30/07
$ 168,060 2008-2012 40,000 560§ 200,000
215,000 2098 55,000 458 63,800
690,000 2008 60,000 300
2009-2011 80,000 300
2012 90,600 3.00
2013 100,000 3.00
2014 100,000 313 590,000
140,000 2008 20,000 3.00
2069 20,000 3.2%
2010 20,000 350
20112012 20,600 5.00 100,000
$ 955000
E
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CITY OF TRENTON - COUNTY OF MERCER

[
SEWER UTILITY FUNDS
STATEMENTS OF ASSETS, LIABILITTES, RESERVES AND FUND BALANCES
JUNE 30, 2007 AND 2006
REFERENCE
ASSETS (EXHIBIT) 2007 2006
OFERATING FUND
CASH 3 L751,666 $ 4,535,104
CHANGE FUND - COLLECTOR 500 500
INVESTMENTS 41,850 39736
INTERFUND ACCOUNTS RECEIVABLE 798,217 574,697
2,592,233 5,150,037
RECEIVABLE WITH RESERVESR
SEWER UTILITY FEES & CHARGES RECEIVABLE 1,965,500 1,660,369
SEWER LIENS RECEIVABLE 238,126 250,106
OTHER ACCOUNTS RECEIVABLE 86,531 63.737
2,290,163 1,874,212
TOTAL OPERATING FUND 4,882 396 7,124,249
CAPITAL FUND
CASH 5,088 384
INVESTMENT 1.734.754 1,732,209
1,743,842 1,732,393
FIXED CAPITAL 62,488,010 61,818,046
FINED CAPITAL AUTHORIZED AND UNCOMPLETED 4,549,601 4,947 665
TOTAL CAPITAL FUND 69,181453 68,498,304
TOTAL OPERATING AND CAPITAL FUND § 74063849 3 75,622,353
LIABILITIES, RESERVES, AND FUND BALANCE
OPERATING FUND
APPROPRIATION RESERVE F-4 3 610,646 $ 461,859
ENCUMBRANCE PAYABLE - 326,100
HRESERVE FOR ENCUMBRANCES F-4 226,086
ACCOUNTS PAYABLE 28,444
ACCRUED INTEREST ON BONDS AND NOTES 74,981 72,768
ACCRUED PAYROLL F-4 58,861 64,56}
999,078 925,288
RESERVE FOR RECEIWABLES 2,290,163 1,974,212
FUND BALANCE F-1 1,593 215 4,224 745
TOTAL OPERATING FUND 4,882,396 7,124,249
CAPITAL FUND
ENCUMBRANCES PAYARLE - 107,600
INTERFUND ACCOUNTS PAYABLE 8151 3,532
BOND ANTICIPATION NOTES F-8 3,224,100 2,590,000
SERIAL BONDS - QUALIFIED F-9 4,735,008 4,920,000
IMPROVEMENT AUTHORIZATIONS
FUNDED F-5 L7007 1,132,144
UNFUNDED F-6 3.658,043 3,707,919
RESERVE FOR
AMORTIZATION 55,442,647 55,235,747
DEFERRED AMORTIZATION 379,153 368,253
ENCUMBRANCES 174,350
CAPITAL IMPROVEMENT FUND E-7 19,178 15,178
FUND BALANCE £-2 423,625 413,930
TOTAL CAPITAL FUND 59,181 453 68,498 303
TOTAL OPERATING & CAPITAL FUND $ 74063849 $ 75,622,552

THERE WERE BONDS AND NOTES AUTHORIZED BUT NOT ISSUED AT JUNE 30, 2007 AND 2006, OF
$3,820,520 AND $3,815,520 (F-6), RESPECTIVELY.
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CITY OF TRENTON - COUNTY OF MERCER

SEWER UTILITY OPERATING FUND

STATEMENTS OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE

YEARS ENDED JUNE 34, 2007 AND 2006

REFERENCE
(EXHIBIT) 2007 2006
REVENUE AND OTHER INCOME REALIZED
OPERATING SURPLUS ANTICIPATED F-3 $ 2,677,784  §$2,183,438
CAPITAL SURPLUS ANTICIPATED F-3 - 407,316
SEWER FEES AND CHARGES F-3 11,812,369 12,410,016
SEWER RENTALS F-3 31,900 31,500
INTEREST ON INVESTMENT F-3 280,271 303,874
OTHER CREDITS TO INCCME
NONEXPENDED BALANCES APPROPRIATION
RESERVES - LAPSED 230,591 252,584
CANCELLATION OF ACCOUNTS PAYABLE 99,311 621
TOTAL INCOME 15,232,226 15,589,749
EXPENDITURES
OPERATING F-4 9,829,080 9,555,394
CAPITAL OUTLAY F-4 61,485 61,485
DEBT SERVICE F-4 118,138 142,086
STATUTORY EXPENDITURES F-4 577,311 558,939
QUALIFIED BOND P&I - (CURRENT FUND) F-4 390,616 192,117
SURPLUS (CURRENT FUND) 4,200,000 4,500,000
REFUND OF PRIOR YEARS' RECEIVABLE 9,346 13,987
15,185,976 15,024,028
STATUTORY EXCESS 46,250 565,721
FUND BALANCE
BALANCE, BEGINNING 6&/30/06 4,224,749 5,842 466
4,270,999 6,408,187
LESS: FUND BALANCE UTILIZED F-3 2,677,784 2,183,438
BALANCE, ENDING 6/30/2007 F $ 1,593,215 §4.224,749
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CITY OF TRENTON - COUNTY OF MERCER

SEWER UTILITY CAPITAL FUND "
STATEMENT OF CHANGES IN FUND BALANCE
YEAR ENDED JUNE 30, 2007
REFERENCE
(EXHIBIT)
BALANCE, JUNE 30, 2006 _ F $ 413,931
INCREASED BY PREMIUM SALE OF NOTES 9,694

BALANCE, JUNE 30, 2007 F $ 423,625
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CITY OF TRENTON - COUNTY OF MERCER
SEWER UTILITY CAPITAL FUND
CAPITAL IMPROVEMENT FUND

YEAR ENDED JUNE 30, 2607

REFERENCE
(EXHIBIT)
BALANCE, JUNE 30, 2006 F
BALANCE, JUNE 30, 2007 F

$

$

19,178

19,178
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CITY OF TRENTON - COUNTY OF MERCER

F-9
SEWER UTILITY CAPITAL FUND
SCHBEDULE OF QUALIFIED SERIAL BONDS
YEAR ENDED FUNE 30, 2007
REFERENCE
(EXHIBIT)
BALANCE, JUNE 30, 2006 ¥ $ 4,920,000
INCREASED BY BONDS 1SSUED -
DECREASED BY 2007 BUDGET APPROPRIATION TO PAY BONDS 185,000
BALANCE, JUNE 30, 2007 F § 4,735,000
CITY GF TRENTON
SCHEDULE OF QUALIFIED BONDS QUTSTANDING
SEWER UTILITY CAPITAL FUND
YEAR ENDED JUNE 20, 2007
DATE DATE OF YEARLY INTEREST  BALANCE
PURPOSE OF 1SSUE OFISSUE  ORIGINALISSUE  MATURITY  MATURITIES RATE 06/30/077
IMPROVEMENT TO SANITARY SEWER SYSTEM 452002 8 500,060 2008 45,000 S00%  § 345,000
2009-2014 50,000 5.00%
REFUNDING QUALIFIED BONDS 9/15/2004 1,815,000 2008-2009 35,000 3.00% 1,745,000
2610-2012 46,500 3.00%
2013 55,000 3.00%
2614 55,000 3.13%
2015-2019 65,000 4.00%
2020-2023 70,000 4.00%
2024-2025 70,000 4.13%
2026 70,000 430%
2627-2029 70,000 4.40%
2030-2015 10,600 4.50%
NEW REFUNDING QUALIFIED BOND ISSUE TI82005 2,755,000 2008 110,000 3.00%  2,645.000
2009 125,000 3.25%
2010 125,000 3.50%
20112012 125,000 5.00%
2013 120,000 3.375%
2014 126,000 5.000%
2015 120,000 5.625%
2016 120,000 3.750%
2017 £20,000 3.800%
20182020 115,000 4.000%
20212027 110,000 5.000%
2024 110,000 4.375%
2029.2030 105,000 4.375%
REFERENCE T
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CITY OF TRENTON - COUNTY OF MERCER

G
GENERAL FIXED ASSETS ACCOUNT GROUP
STATEMENTS OF GENERAL FIXED ASSETS
JUNE 30, 2007 AND 2006
2007 2006
Assets
General Fixed Assets

Land $ 44,472,455 $ 44,472,455
Buildings and Improvements 60,929,100 60,929,100
Furniture, Fixtures and Equipment 17,835,562 21,033,232

Total General Fixed Assets

Liabilities

Investment in General Fixed Assets

$ 123,237,117

$ 126,434,787

$ 123,237,117

$ 126,434,787




SUPPLEMENTARY INFORMATION
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INDEPENDENT AUDITORS® REPORT ON COMPLIANCE WITH RE
APPLICABLE TO EACH MAJOR PROGRAM AND ON INTERNAL CON
COMPLIANCE IN ACCORDANCE WITH OMB CIRCULAR A-133

The Honorable Mayor and Members of the City Council
City of Trenton
County of Mercer, New Jersey

Compliance

We have audited the compliance of the City of Trenton (the "City™) with the types of
compliance requirements described in the U.S. Office of Management and Budget (“OMB”)
Circular A-133 Compliance Supplement and the State of New lJersey’s State Grant
Compliance Suppiement that are applicable to each of its major federal and state programs
for the year ended June 30, 2007. The City of Trenton’s major federal and state programs
are identified in the summary of auditors’ results section of the accompanying Schedule of
Findings and Questioned costs. Compliance with the requirements of laws, regulations,
contracts and grants applicable to each of its major federal and state programs is the
responsibility of the City of Trenton’s management. Our responsibility is to express an
opinion on the City’s compliance based on our audit.

We conducted our audit of compliance in accordance with auditing standards generally
accepted in the United States of America; the standards applicable to financial audits
contained in Government Auditing Standards, issued by the Comptroller General of the
United States; and OMB Circular A-133, Audiis of Siates, Local Governments, and Non-
Profit Organizarions; and New Jersey OMB’s Circular Letter 04-04, Single Audit Policy for
Recipients of Federal Grants, State Grants and State Aid. Those standards, OMB Circular
 A-133, and State of New Jersey Circular Letter 04-04-OMB require that we plan and

Pttt Oscce perform the audit to obtain reasonable assurance about whether noncompliance with the

86 Buck Roun types of compliance requirements referred to above that could have a direct and material .
Houusno, P4 18966 effect on a major federal and state program occurred. An audit inciudes examining, on a test
TeL 215-355-4840 basts, evidence about the City’s compliance with those requirements and performing such
i 215-825-8110 other procedures as we considered necessary under the circumstances. We believe that our
audit provides a reasonable basis for our opmicen. Our audit does not provide a legal
= (PA USA Nemione determination of the City of Trenton’s compliance with those requirements.
= ARERICAH HESTITUTE 6F
CoRTiFiEn PUBLIC AcCOUNTARTS In our opinion, City of Trenton complied, in all material respects, with the requirements
o New JeRsEv SOcETY oF referred to above that are applicable to each of ifs major federal and state programs for the
Cenntrico Pustic AccounmanTs vear ended June 30, 2007,

= New York SoCIEry of .
Internal Control Over Compliance

Cenmipien Pusiic ACCOUNTANTS

= Pesvivasts, lusTe of The management of the City of Trenton is responsible for establishing and maintaining
CeriFleD PusLic ACCOUTEIANTS effective internal control over comphiance with requirements of laws, regulations, contracts
<« PruvaTE Coupanis PRACTICE SECHON and grants applicable to federal and state programs. In planning and performing our audit,

P - r ™ - Y o - o : 1 = -
« G ror Pustic Compay Auor Figs. V€ considered the City of Trenton’s internal control over compliance with requirements that

= REGISTERED WirH Tve PCADR P.O. Box 7648 = Princeton. N 08543-7648 « 609.689.9700 ¢ Fax 609.689.9720 152
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INDEPENDENT AUDITORS® REPORT ON COMPLIANCE WITH REQUIREMENTS APPLICABLE
TO EACH MAJOR PROGRAM AND ON INTERNAL CONTROL OVER COMPLIANCE IN
ACCORDANCE WITH OMB CIRCULAR A-133 (CONTINUED)

Internal Control Over Compliance (Continued)

could have a direct and material effect on a major federal and state program in order to determine our
auditing procedures for the purpose of expressing our opinion on compliance but, not for the purpose of
expressing an opinion on the effectiveness of internal control over compliance.

Our consideration of internal control over compliance was for the limited purpose described in the first
paragraph of this section and would not necessarily identify all deficiencies in internal control that might
be significant deficiencies or material weaknesses. However, as we discussed below, we identified
deficiencies in internal control over compliance that we consider to be significant deficiencies.

A conirol deficiency in an entity’s internal control over compliance exists when the design or operation of
a control does not allow management or employees, in the normal course of performing their assigned
functions, to prevent or detect noncompliance with a type of compliance requirement of a federal or state
program on a timely basis. A significamt deficiency is a control deficiency, or combination of control
deficiencies, that adversely affects the entity’s ability to administer a federal or state program such that
there is more than a remote likelihood that noncompliance with a type of compliance requirement of a
federal or state program that is more than inconsequential will not be prevented or detected by the entity’s
internal control. We consider the deficiencies in internal control over compliance described in the
accompanying schedule of findings and questioned costs as items 2007-03 and 2007-04 to be significant
defictencies.

A material weakness is a significant deficiency, or combination of significant deficiencies, that results in
more than a remote likelihood that material noncompliance with a type of compliance requirement of a
federal or state program will not be prevented or detected by any entity’s internal control. We did not
consider the deficiency described in the accompanying schedule of findings and questioned costs to be a
material weaknesses.

City of Trenton’s response to the finding identified in our audit is described in the accompanying
Schedule of Findings and Questioned Costs. We did not audit City of Trenton’s response and,
accordingly, we express no opinion on it,

This report is intended solely for the information and use of the City Council, management, others within
the City, and federal and state awarding agencies and is not intended to be and should not be used by

anyone other than those specified parties. (gg
Aoy >

gene J EI s, CPA
Registered Mumc:pal Accountant
License No. 503 PR

m L ;i
MERCADIEN, P.C. 88t 1264, [looomlante
CERTIFIED PUBLIC ACCOUNTANTS

September 18, 2008
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CITY OF TRENTON

COUNTY OF MERCER

SCHEDULE COF EXPENDITURES OF STATE AWARDS

YEAR ENDED JUNE 30, 2007

Paid or
STATE GRANTOR PROGRAM TITLE Grant Number Grant Period Grant Award Charged
Current Fund:
Department of Conumunity Affairs
Neighborhood Preservation Balanced Housing
Clinton Park Townhouses 02-1208-00 /17034 to completion 820,000 § 421,703
Northward Development 04-1973-00 3//04-2128007 832,200 34,759
Trenton Prospect Houge*** 2005-02352-4027-00 W1/06-12/31/09 3,971,992 2,538,544
2,995 046
Livable Communities 25,000 21,268
21,208
TOTAL DEPARTMENT OF COMMUNITY AFFAIRS 3,016,314
Office of Education
Mercer Teach 80,012
Project Teach 3,442
3,442
Recreation for Individuals with Disabilities-Match 06-3373-00 01/01/00-12/31/06 16,800 28
Financial Literacy Program 1171704 1o compigtion 85,000 4,776
4,776
TOTAL DEPARTMENT OF HUMAN SERVICES 8,306
Department of Housing and Development:
Roebling Complex Development (7/G1/92 to completion 3,900,000 3,372
3,372
TOTAL DIVISION OF HOUSING AND DEVELOPMENT 3,372
DEPARTMENT OF LAW AND PUBLIC SAFETY:
Drunk Driving Enforcement Fund (96)
Drunk Driving Enforcement Fund (02) N/A 01/01/02 to completion 24,401 13,107
13,107
Body Armor Replacement {05) N/A 32,978 32,450
Body Armor Replacement (06) Special Zylon N/A 20,119 20,119
52,569
Law Enforcement Officers’ Training and Equipment (03) N/A 6/3/03 to completion 21,440 1,312
Law Enforcement Officers’ Training and Equipment (04) N/A 6/3/04 (o completion 19,940 3,567
13,879
Juvenile Justice Comimission
Strenghtening Families (06) MOBX6X 10/1/05-9/30/06 24,000 10,648
Kids Need Initiative {05} MOBXSX 11/1/04 to completion 24,000 121
Strenghtening Families 15,000 15,000
25,768
Project Safe Neightorhood PSN-}111+04A T6/05-1/4/07 41,262 31,430

159



CITY QF TRENTON

COUNTY OF MERCER

SCHEDULE OF EXPENDITURES OF STATE AWARDS

YEAR ENDED JUNE 30, 2007

Paid or
STATE GRANTOR PROGRAM TITLE Grant Number Grant Period Grant Award Charged
31,430
TOTAL DEPARTMENT OF LAW AND PUBLIC SAFETY 136,754
Department of Commerce and Econemic Development;
NI Urban Enterprise Zone Authority
UEZ 05-115 ENVIRONMENTAL WORK PROJECT 05-115 7H05-11/30/07 150,000 61,708
UEZ 06-115 TRENTON POLICE 06-113 3/9/06-3/31/07 236,712 142,602
UEZ (7-3¢ ADMINISTRATION 07-30-ADM TH06-6/30/07 214,793 135,100
TOTAL URBAN ENTERPRISE ZONE 339,410
TOTAL DEPARTMENT OF COMMERCE AND
ECONOMIC DEVELOPMENT 339,410
Department of Transportation
Pedestrian Safety Project PS506-16-02-32 1/1/06-10/31/06 20,000 11,758
11,758
Marine Terminal Park Bulkhead Reconstruction 3/25/03 to completion 2,600,000 69,914
69,614
TOTAL DEPARTMENT OF TRANSPORTATION 81,672
Department of Health:
Public Health Priority {05) N/A 1/1/03 to completion 79,068 15,376
Public Health Priority (06) N/A 1/1/06-12/31/06 14,751
Public Health Priority 35,637 35,637
Public Health Priority (07) NfA 1107-12/31/07 36,524 23,990
89,754
Project Impact Mobile Van 07-768-AID-LC TIHAO6-6/30/07 150,000 147,036
147,036
Public Health Prevention and Protection
Comprehensive Cancer Control 06-1050-CCC-L-1 T/05-6/30/06 65,000 1,236
Comprehensive Cancer Control 06-1050-CCC-L-2 711106-6/30/07 65.000 61,275
62,530
TOTAL DEPARTMENT OF HEALTH 299,319
Department of Environmental Protection:
Clean Communities
06 CLEAN COMMUNITY N/A 1/1/06-12/31/06 68,678 47,568
07 CLEAN COMMUNITY N/A HY07-12/31407 83,458 55,245
102,813
Hazardous Discharge
HAZ DISCHARGE - CHAMPALE 97 P7652 10/27/94 w completion 19,291 1,222
HAZ DISCHARGE - SWEENEY PROPERTY 01 B1234% 7/1/840 1w completion 28,350 3,382
HAZ DISCHARGE - GREENWAY SITE 02 P13573 5/1/02 to completion 735,000 7.852
HAZ DISCHARGE - 230 HERMITAGE AVENUE (03 P14025 2/11/03 1o completion 28220 - 6,000
HAZ DISCHARGE - WEST WARD FIREHOUSE 04 P14642 2/10/04 10 completion 23914 332
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CITY OF TRENTON

COUNTY OF MERCER

SCHEDULE OF EXPENDITURES OF STATE AWARDS

YEAR ENDED JUNE 30, 2007

Paid or
STATE GRANTOR PROGRAM TITLE Grant Number Grant Period Grant Award Charged
HAZ DISCHARGE - MAGIC MARKER SITE 06 P100663 11/9/64-11/9/08 54,450 44,906
HAZ DISCHARGE -~ MAGIC MARKER SITE 06%%* P17266 5/9/06-5/9/09 2,522,651 1,703,497
HAZARD MITIGATION FEMA-1633-DR-NJ 8/30/06-8/30/08 63,500 46,254
1,813,449
Municipal Stormwater Regulation Program 04 WQ04-306 03/01/04-02/28/07 41,238 11,444
11,444
05 « Shore Protection/MarineTerminal Bulkhead 417605 10/1/04 to completion 1,050,000 305,873
305,873
TOTAL DIVISION OF ENVIRONMENTAL PROTECTION 2,233,579
Department of Treasury
William Trent House & Carriage House §7-08J 8/1/98 1o compietion 711,258 15,600
15,000
Refurbishment of D&R Canal House CDG-09) 7/1/04-6/30/08 25,060 8,694
Refurbishment of Animal Equipment CDG-410 7/1/04 1o completion 23,000 7,613
Refurbishment of Animal Equipment CDG-07-096 T06-12/31/07 23,000 7,610
23,916
Alcohol/Brug Abuse Prevention and Early
TMAC 1/1/06-12/31/06 127,523 119,139
TMAC V7123107 128,450 39,377
158,507
Adolescent Health Clinic 44,519
145,391 44,519
TOTAL DPEPARTMENT OF TREASURY 241,943
Department of State;
N. J. Historical Commigsion
General Operaling Support 36,000 31,403
General Operating Suppori 32,400 7,534
38,938
NI State Council on the Aris 25,000 19,900
NJ State Council on the Arts 30,000 16,477
36,377
Faith Based Initiative 30,000 1,107
1,107
Faris Grants Program 45,250 24,500
Paris Grants Program 150,000
24 500
TOTAL DEPARTMENT OF STATE 100,922
Office of Information Technology
Enhanced 911 General 50,000 12,496
TOTAL OFFICE OF INFORMATION TECHNOLOGY 12,496
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CITY OF TRENTON
COUNTY OF MERCER
SCHEDULE OF EXPENDITURES OF STATE AWARDS

YEAR ENDED JUNE 30, 2007

Pasd or
STATE GRANTOR PROGRAM TITLE Grant Number Grant Period Grant Award Charged
TOTAL STATE 6,474,086
COUNTY OF MERCER
6 Back on Track - JIC 68,000 68,000
68,000
County of Mercer Aging Title III
Pass-through payments from County of Mercer;
City of Trenton - Office on Aging Title 11T
Year 2006 TITLE II 55,000 39,811
Year 2007 TITLE Il 110,000 66,294
126,105
Title XX
06 Aging TXX-06 (County) 173,532 191,302
07 Aging TXX-07 {County) : 222,17 107,265
ERseT
Early Disposition Program 156,000 145,900
Early Disposition Program 156,000 28,350
134250
Homeland Security 5,197
Step Program County Grant 44100 51,381
56,578
Youthstat 20,425
20,221 20425
TOTAL COUNTY 703,925
Private;
Trenton Cares
March of Dimes Central Jersey Chapter 50,000 474
March of Dimes Central Jersey Chapter 56,000 40,671
41,144
PSE&G Arts Program
PSE&G Cool Summer Program 841
PSE&G Cool Summer Program 183
PSE&G Cool Summer Program 208
PSE&G Cool Summer Program 18,167
PSE&G Cool Summer Program 1,561
PSE&G Cool Summer Program 15.056
PSE&G Cool Summer Program 25,000 4620
PSE&G Cool Summer Program 3
PSE&G Cool Summer Program 28
PSE&G Cool Sumemer Program 3
PSE&G Cool Summer Program 11
40,741
The Robert Wood Johnson Foundation - Health Initsatives 1111187 674,349 4,763
The Robert Wood Johnson Foundation - Health Initiatives : 44 870
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CITY OF TRENTON

COUNTY OF MERCER

SCHEDULE OF EXPENDITURES OF STATE AWARDS

YEAR ENDED JUNE 30, 2007

Paid o1
STATE GRANTOR PROGRAM TITLE Grant Number Grant Period Grant Award Charged
49,635
Young's Rubber Corporalion 199,000 55,436
55,436
TOTAL PRIVATE 186,957
Safe Children/More Learning 750,000 32,832
Safe Children/More Leaming 760,000 400
Safe Children/More Learning 152,987
186,239
21 8t Cemury Community Learning Centers Program 3,605
21 St Century Community Learning Centers Program 4,200
21 St Century Comununity Learning Centers Program 22,516
30,321
Tetal Trenton Public Schools 216,560
TOTAL CURRENT FUND 7,581,528
Federal Housing Administration
Perry Street 79,063
Total Federal Housing Administration 19,063
General Capital Fund
Department of Transportation 596,301
8,903,531 596,301
Department of Community Affairs
Green Acres:
Assunpink Creek Greenway 11193009 1,500,000 126,466
126,466
TOTAL CAPITAL FUND 801,830
TOTAL STATE FINANCIAL ASSISTANCE $ 8,383,358
=% Programs tested as major programs.
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CITY OF TRENTON ~ COUNTY OF MERCER
NOTE TO SCHEDULES OF EXPENDITURES OF FEDERAL AND STATE AWARDS

YEAR ENDED JUNE 30, 2007

Note 1. Basis of Presentation

The accompanying schedules of expenditures of federal and state awards include the federal
and state grant activity of the City of Trenton and are presented on the modified accrual basis
of accounting. The information in these schedules is presented in accordance with the
requirements of OMB Circular A-133, Audits of Staies, Local Governments, and Non-Profii
Organizations.
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CITY OF TRENTON
SCHEDULE OF FINDINGS AND QUESTIONED COSTS
YEAR ENDED JUNE 30, 2007
Section I - Summary of Auditors’ Results
Financial Statements
Type of auditors’ report issued: ungualified

Internal control over financial reporting:

e Materal weakness identified? ves X 1o
e Significant deficiencies identified that are not
considered to be material weaknesses? X yes none reported
Noncompliance material to the financial statements noted? yes X ___no
Federal Awards
Internal control over major programs:
s Material weakness identified? yes X  no
e Significant deficiencies identified that are not
considered to be material weaknesses? X yes none reported

Type of auditor’s report issued on compliance for major programs: unqualified

Any audit findings disclosed that are required to be reported in accordance
with section 510(a) of Circular A-1337? X ves no

Identification of major programs:

CFDA Number Name of Federal Program or Cluster
14.218 Community Development Block Grant
10.557 WIC ~ FNS Special Supplemental Nutrition Program

Dotlar threshold used to distinguish between type A
and type B programs: $300.000

Auditee gualified as low-risk auditee? X yes no




CITY OF TRENTON - COUNTY OF MERCER
SCHEDULE OF FINDINGS AND QUESTIONED COSTS (CONTINUED}
YEAR ENDED JUNE 30, 2007
Section I - Summary of Auditors’ Results (Continued)

State Awards
Internal control over major programs:

¢ Material weakness identified? yes X _ no
¢ Significant deficiencies identified that are not
considered to be material weaknesses? X ves none
reported
Noncompliance material to the financial statements yes X no

Type of auditor’s report issued on compliance for major programs: unqualified

Any audit findings disclosed that are required to be reported in accordance with section 510(a) of

Circular A-1337 X ___vyes no

Identification of major programs:
State Account Number Name of State Program or Cluster

2005-02352-4027-00 DCA — Trenton Prospect House

DEP — Hazardous Discharge — Magic Market

P17266 Site

Dollar threshold used to distinguish between type A
and type B programs: $300.000

Auditee qualified as low-risk auditee? X___yes no

All Federal and State payroll tax returns were filed in a timely manner, and ali required tax payments

were made.
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CITY OF TRENTON
COUNTY OF MERCER, NEW JERSEY
CURRENT YEAR
SECTION II- FINANCIAL STATEMENT FINDINGS

Finding 2007-01

(rants Recejvable

Criteria
Each individual grant received should be evaluated annually to determine collectability; and adjusted
accordingly.

Condition
There are various grant receivables that may not be collectable.

Cause
Inadequate monitoring of individual grant balances.

Effect
An overstatement of the grants receivable and reserve balances.

Recommendation

Based on the information provided by each city department an electronic schedule of each grant be
maintained to evaluate collectability of grants annually, In addition, grants receivable should be
monitored not less than annually to determine current status.

City Response
The City has not closed out grant balances for many years. As the City completes the conversion of

grant balances to the new accounting software, it will be canceling the old inactive grant receivable
and reserve balances. This will reduce the individual grant balances being carried on the Grant Fund
balance sheet to accounts that are currently active. These adjustments will fairly state the Grants
receivable and reserves in future years.

Finding 2007-02

Criteria
Management is responsible for establishing and maintaining effective internal control over financial
reporting.

Condition
We noted evidence of lack of control over payroll records as we examined randomly selected
timesheets from the Department of Public Works. For the pay periods we observed, the individual
employee time sheets were not signed by either the employees or the supervisor. The supervisor,
however, did sign the cumulative “payroll work sheet” that listed the hours and pay for all
employees.
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CITY OF TRENTON
COUNTY OF MERCER, NEW JERSEY
CURRENT YEAR
SECTION II- FINANCIAL STATEMENT FINDINGS

Cause
Through a weakness in internal controls.

Effect
An opportunity exists for payroll misappropriation.

Recommendations

All individual timesheets should be signed by employees and direct supervisors. Implementation of
this recommendation would resuit in stronger controls over the City’s payroll costs and reduce the
risk of payroll-related fraud.

City Response
All payroll records need to be signed by division heads. If payroll records are not signed they will to

be returned by the Division of Personnel to the appropriate division for signatures. The Division
heads are responsible to have their employees sign their individual time sheets/time cards. Division
heads are also responsible for signing the master payroll summary submitted for their division.
Failure to comply with these procedures should result in the withholding of the divisions paychecks
until the signature process is complete.
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CITY OF TRENTON
COUNTY OF MERCER, NEW JERSEY

CURRENT YEAR

SECTION III- FEDERAL AND STATE AWARDS FINDINGS AND QUESTIONED COSTS

2007-03

Criteria
New Jersey OMB’s Circular Letter 04-04 requires the Schedule of State Awards to disclose
cumulative expenditures in addition to current fiscal year expenditures for each state grant,

Condition
The City does not currently provide the cumulative expenditures in their Schedule of State Awards as
required. Also, the City was unable to provide all of the grant award amounts as required.

Context
The amount of the cumulative expenditures for each state grant and certain grant award amounts
could not be determined.

Effect
This results in noncompliance with the terms of New Jersey OMB’s Circular Letter 04-04.

Cause
The terms of New Jersey OMB’s Circular Letter 04-04 were not performed properly.

Recommendation
All state grants reported in the Schedule of State Awards should disclose cumulative expenditures
and grant awards.

City Response
The City’s previous accounting system, which was in effect through June 30, 2006, did not allow for

reporting of cumulative grant expenditures. As of July 1, 2006, the City has migrated to a new
system that enables it to report cumulative expenditures on new grants received. This will be
reflected on the Schedule of State Awards on new grants for the fiscal year ended June 30, 2007 and
going forward.

The City has acquired new finance software that captures the entire grant history for each individual

grant. The City is currently adding cumulative expenditures for the more recent grants. When the
City cancels mactive grant balances we should be compliant with State Circular Letter 04-04.
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CITY OF TRENTON
COUNTY OF MERCER, NEW JERSEY
CURRENT YEAR

SECTION III- FEDERAL AND STATE AWARDS FINDINGS AND QUESTIONED COSTS

2007-04

Criteria

Form SF-SAC, Data Collection Form for reporting on audits of states, local governments, and non-
profit organizations, is required to be submitted along with the reporting package within the earlier of
30 days after receipt of the auditors® report, or 9 months after the end of the audit period.

Condition
The City did not file their data collection form meeting above filing guideline.

Context
Audited financial statements must be completed timely to meet the data collection form filing
guideline,

Effect
This results in noncompliance with the Terms of OMB Circular A-133 compliance reporting
requirement.

Cause :
The City’s June 30, 2007 fiscal year-end audit was not completed timely, thus not enabling timely
filing of the data collection form.

Recommendation
The audited financial statements are completed timely to meet the data collection form filing
guideline.

City Response

The City will attempt to complete their schedules of awards of expenditures more timely, enabling
the City’s audit to be completed to meet their data collection form filing requirement for subsequent
years.

Questioned Costs - None
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FINDINGS AND RECOMMENDATIONS



CITY OF TRENTON
COUNTY OF MERCER, NEW JERSEY
PRIOR YEAR

FINDINGS AND RECOMMENDATIONS

All findings and recommendations from June 30, 2006, have been resolved except for the following

items:

06-1 EXPENDITURES

Finding -

Recommendation -

Over-expenditures of appropriations, appropriation reserves and reserves for
special purposes occurred in the Current Fund during fiscal year 2006.

Department division heads should closely monitor budget versus actual line
items in the current fund expenditure accounts for their departments. They
should be reminded that expenditures cannot be incurred without sufficient
budget appropriations.

06-2 GRANT RECEIVABLES AND RESERVES

Finding -

Recommendation -

There are a few grants receivable and reserve accounts that have been
outstanding for several years and that are of questionable value.

Each year, every program director should supply the finance department with a
listing of grants on which the City will not be able to collect the receivable
balance or will not have to pay the remaining payable balance.

06-3 COMPLIANCE WITH CIRCULAR 04-04 OMB

Finding -

Recommendation -

New Jersey Office of Management and Budget Circular 04-04 OMB requires
the Schedule of State Awards to disclose cumulative expenditures in addition to
current fiscal year expenditures for each State grant. The City currently does not
provide this information.

The City should comply with the requirement of OMB 04-04 and provide
cumulative expenditure information.
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CITY OF TRENTON
COUNTY OF MERCER, NEW JERSEY

PRIOR YEAR

FINDINGS AND RECOMMENDATIONS(CONTINUED)

06-04 FIXED ASSET ACCOUNT GROUP

Finding -

Recommendation -

The Fixed Asset Account Group ledger had been informally maintained by the
former CFO but was not completely updated for activity during the year.
Additionally, no physical inventory has been taken since the initial setup of this
account group. As a result, reporting of Fixed Assets for 2006 is not complete.
However, in accordance with municipal accounting standards, the assets are
fully reserved on the balance sheet. There is therefore no ner impact to the
City’s financial position due to incomplete reporting.

We recommend that the City implement procedures to track additions and
deletions of Fixed Assets. First, as opposed to informal “off-line” Exce! files, we
suggest that the Finance Department explore ways to either integrate the Fixed
Asset Account Group into its general ledger system or develop a separate sub-
ledger. Second, the Current Fund general ledger system should be modified to
flag expenditures that should ultimately be reflected in the Fixed Assets Account
Group.

06-5 LACK OVER CONTROL OF PAYROLL RECORDS

Finding -

Recommendation -

We noted further evidence of lack of control over payroll records as we
examined randomly selected timesheets from the Department of Public Works.
For the two pay periods we observed, the individual employee time sheets were
not signed by either the employees or the supervisor. The supervisor, however,
did sign the cumulative “payroll work sheet” that listed the hours and pay for all
employees.

All individual timesheets should be signed by employees and direct supervisors.
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CITY OF TRENTON
COUNTY OF MERCER, NEW JERSEY
FINDINGS AND RECOMMENDATIONS SECTION
YEAR ENDED JUNE 30, 2007

Contracts and Agreements Required to be Advertised for N.1.S. 40A:11-4

N.J.S. 40A:11-4 states that "Every contract awarded by the contracting agent for the provision or
performance of any goods or services, the cost of which in the aggregate exceeds the bid threshold,
shall be awarded only be resolution of the governing body of the contracting unit to the lowest
responsible bidder after public advertising for bids and bidding therefore except as is provided
otherwise in this act of specifically by any other law.”

N.J.5. 40A:11-3a states, in part, “When the cost or price of any contract awarded by the contracting
agent in the aggregate does not exceed in a contract year the total sum of $17,500, the contract may be
awarded by a purchasing agent when so authorized by ordinance or resolution, as appropriate to the
contracting unit, of the governing body of the contracting unit without public advertising for bids,
except that the governing body of any contracting unit may adopt an ordinance or resolution to set a
lower threshold for the receipt of public bids or the solicitation of competitive quotations, If the
purchasing agent is qualified pursuant subsection b. of section 9 of P.L. 1971, ¢. 198 (C.40A:11-9), the
governing body of the contracting unit may establish that the bid threshold may be up to $29,000.”

Subsection ¢ of N.J.S. 40A:11-3 directs the Governor, in consultation with the Department of the
Treasury, to adjust the threshold amounts every fifth year after enactment of P.L. 1999 ¢.440. The bid
threshold amount for the City was $29,000 for the period from July 1, 2006, to June 30, 2007.

There were no exceptions to the above-referenced purchasing requirements noted during the audit.

It is also noted that, as an alternative to public advertising, the City uses state contracts to purchase
certain approved items.

The minutes indicate that resolutions were adopted and advertised authorizing the awarding of
contracts or agreements for "Professional Services" per N.J.S. 40A:11-5.

Any interpretation as to possible violations of N.J.S. 40A:11-4 and N.JLA.C. 5:30-14 would be in the
province of the municipal solicitor,

Delinguent Taxes and Tax Title Liens

The last tax sale was held on June 27, 2007, and was complete.
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CITY OF TRENTON
COUNTY OF MERCER, NEW JERSEY
CURRENT YEAR
FINDINGS AND RECOMMENDATIONS

r

Finding 2007-05

Criteria

New Jersey Technical Directive #835-2 requires a detailed Fixed Asset Account Group ledger be
maintained and updated annually.

Condition :
A detailed Fixed Asset Account Group ledger is not being maintained as required under technical
directive #85-2.

Cause
Not maintaining a Fixed Asset Account Group ledger.

Effect
Fixed Asset Account group balance is not supported by a detailed ledger.

Recommendation

We recommend that the City implement procedures to track additions and deletions of Fixed Assets.
First, as opposed to informal “off-line” Excel files, we suggest that the Finance Department explore
ways to either integrate the Fixed Asset Account Group into its general ledger system or develop a
separate sub-fedger. Second, the Current Fund general ledger system should be modified to flag
expenditures that should ultimately be reflected in the Fixed Assets Account Group.

City Response
The City has not had an updated fixed asset inventory for a number of years. The City attempted to

track assets on an excel spread sheet. This required that each voucher presented for payment be
reviewed and post to the inventory sheet if 1t met the guidelines for a fixed asset. This system is way
too cumbersome for is current staff levels.

The City is currently in the process of determining what guidelines are to be utilized when hiring an

outside firm to complete a fixed asset inventory. The City plans to outsource the updating of the
fixed asset inventory to the firm that completes the Fixed Asset Inventory.
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CITY OF TRENTON
COUNTY OF MERCER, NEW JERSEY
CURRENT YEAR
FINDINGS AND RECOMMENDATIONS (CONTINUED)

Finding 2007-06

Criteria
There are dog reporting state filing requirements.

Condition
During our testing we noted that the dog reports were not filed with the state in a timely manner.

Cause
The City is delinquent in filing reports.

Effect
The City is not compliant with state filing requirements.

Recommendation
All dog reports should be filed with the state in a timely manner.

City Response
The Dog reports have not been filed with the State on a timely basis. When the City changed to the

new accounting system, the request for payment to the State was submitted via the new requisition
system., When purchasing converted the requisition to a purchase order it was mailed to the State for
signature by purchasing, delaying the filing process. The City has instituted a new system for July
2008 to correct this timing issue.

2007-7

Criteria
New Jersey statues require deferred charges resulting from operating budget activities to be provided
for in the subsequent year’s budget.

Condition
During the fiscal vear 2008 budget process the State of New Jersey indicated that the amount recorded
as state aid receivable at June 30, 2006 would not be paid.

Cause
The amount was anticipated as revenue in the City’s state approved 2002 annual operating budget.
However, the State of new Jersey is now disputing payment of this amount.

Effect

The City’s fiscal year 2008 budget is not providing for the $16,500,000 deferred charge-state aid, as
required by New Jersey statutes.
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CITY OF TRENTON
COUNTY OF MERCER, NEW JERSEY
CURRENT YEAR
FINDINGS AND RECOMMENDATIONS (CONTINUED)
Recommendation

The City follows New Jersey statutes in providing for deferred charge-state aid in its subsequent year
budget.

Response
Finding 2007-08 (Control Deficiency)

Criteria
Management is responsible for monitoring budget to actual expenditures to avoid over-expenditures.

Condition
Over expenditures of appropriations versus budget of $23,885 occurred.

Cause
Certain budget like items were not monitored properly, resulting in overexpenditures.

Effect
An over expenditure of a current year budget appropriation is included in the subsequent year budget
as an expenditure.

Recommendation

Department division heads should closely monitor budget versus actual line items in the current fund
expenditure accounts for their departments. They should be reminded that expenditures cannot be
incurred without sufficient budget appropriations.

City Response

The City has acquired new accounting software. The new software requires that the individual
divisions enter their own requisitions for all purchases. Currently each division is required to enter
their own contracts when resolutions are approved by City Council. The City has to establish
procedures to guarantee that the approved resolutions are entered on a timely basis into the new
accounting system. A new procedure has been drafted and is awaiting administrative approval.

176



SCHEDULE 1
CITY OF TRENTON

OFFICIALS IN OFFICE AND SURETY BONDS

The following officials were in office during the fiscal year 2007:

Corporate

Name Office Surety Note
Douglas Palmer Mayor $ 10,000 |
Paul M. Pintella Council President 10,000 1
Annetie H, Lartigue Council Vice President 10,000 1
Milford Bethea Councilman 10,004 1
Cordetia M. Staton Councilwoman 10,000 1
Gino A. Melone Councilman 10,000 1
Manuel Segura Counciiman 10,000 1
Anthony J. Conti City Clerk 10,000 i
Department of Administration
Renee P, Haynes Chief of Staff 106,000 1
Jane Feigenbaum Business Administrator 100,000 1
Karen Marut Purchasing Agent 160,000 i
Department of Finance
Ronald Zilinski Director/Municipal Comptrolier
Patricia A. Hice Chief Assessor 100,000 i
Leo A. Jablonski Treasurer (Interim Chief Financial Officer as of August 2006) 300,000 3
Edward Kirkendol! Tax Collector 300,000 3
Various Employees Cashiers - Tax Collector's Office - each 100,000 1
Various Employees Cashiers - Water Collector's Office - each 100,000 1
Department of Law
R. Demise Lyles Director and City Atiomey 10,000 i
Department of Housing and Development
Dennis Gonzalez [irector 10,000 1
Blanca Valentin Director of Real Estate 10,0600 1
Taneshia Laird Director of Economic Development 10,600 1
Various Employees Parking Lot Attendants - each 10,000 i
Department of Inspections
Leonard M. Pucciatti Director 10,000 i
W.P. Simmins I Director of Housing Inspections 10,000 i
Anthony Sebastiani Building Sub-Code Official 10,000 i
Edward Osvai Plumbing Sub-Code Official 10,000 1
Department of Public Works
Erc E. Jackson Director 10,006 |
Joseph A. Mclntyre Chief Engineer - Sanitation 10,006 1
Brandino Cacallori General Superintendent and Chisf Engineer - Water Utility 10,000 1
Janet Schoenhaar Assistant Chief Accountant - Water Billing 10,000 1
Sean Semple Acting Director - Traffic and Transporiation 10,0060 1
Department of Public Safety B
Joseph Santiago Director - Police 10,000 1
Dennis M. Keenan Director - Fire - Retired 10,000 i
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SCHEDULE 1
CITY OF TRENTON

OFFICIALS IN OFFICE AND SURETY BONDS

The following officials were in office during the fiscal year 2007:

Municipal Court

Louis Sancinito Chief Iudge - Municipal Cowrt 100,000 1
Eunice Samuelk-Lewis Municipal Court Director 100,000 1
Maria Cosme Court Administrator 100,000 1
Various Employees Violations Bureay, etc. - each 106,000 2
Departiment of Health, Education and Welfare

Carolyn Lewis- Spruil Director 164,000 1
Ollie Green Director of Social Services 13,000 1
Richard D. Salter Heaith Officer 10,000 1

Notes:
1. Public employees’ faithfil performance blanket position bond, insuring all employees of the City issued by
the Federal Insurance Company, New York, as part of an institutional pofcy.

Basic coverage is $10,000 per mcident with an additional $90,000 honesty blanket position bond coverage
per incident provided for employees of the following departments: Administration, Parchasing, Finance

Accounts and Contrel, Treasurer and Tax Collector.

2. Public employees' faithful performance blanket position bond insuring employees of the Municipal Court,
issued by the Continental Insurance Company, New York, as a part of an institutional policy.

3. Basic coverage described in Note 1 with an additional $300,000 surety bond issued by RLI Insurance Company.
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SCHEDULE 2
CITY OF TRENTON — COUNTY OF MERCER

SCHEDULE OF TAX RATE, TAX LEVY AND TAX COLLECTIONS

2007
Comparison of Tax Rate Information
2007 2006 2005

Total Tax Rate 4.19 4.10 4.06
Apportionment of Tax Rate:
Municipal 2.40 2.38 2.34
County 0.66 0.60 (.59
Local School 1.08 1.08 1.14
County Open Space 0.05 0.04 0.03
Assessed Valuation — Net Valuation Taxable

2007 $ 1,954,523 088

2006 1,939,226,395

2005 1,918,990,947

Comparison of Current Tax Levies and Collections:

Percentage of

Year Ended June 30, Tax Levy Cash Collection Collection
2007  § 82,086,372 $ 80,451,937 98.01%
2006 81,403,670 79,651,581 97.85%
2005 78,766,364 76,747,319 97.44%

Delinguent Taxes and Tax Title Liens:

Amount of Tax Amount of

Year Ended June 30, Title Liens Delinquent Taxes  Total Delinquent % of Tax Levy
2007 % 8,208,593 % 557,772 $ 8,766,365 10.68%
2006 8,680,594 684,085 9,364,679 11.50%
2005 8,761,600 594,809 9,356,409 11.87%
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CITY OF TRENTON - COUNTY OF MERCER

SCHEDULE OF SUPPLEMENTARY DATA

Property Acquired by Tax Title Lien Ligudation;

2007

SCHEDULE 3

The value of property acquired by liquidation of tax title liens on the basis of the last assessed
valuation of such properties was as follows:

Year Amount
2007 $45,987,800
2006 46,748,500
2005 48,031,100
Comparison of Water Utility Charges
Water Other
Year Charges Charges Total
2007 $26,888,902 51,440,566 $28,329.468
2006 25,736,747 1,836,891 27,573,638
2005 23,824,542 1,761,705 25,586,247
Comparison of Parking Utility Charges
Parking Other
Year Charges Charges Total
2007 $ 1,339,213 $ 199,958 $ 1,539,171
2006 557,970 169,195 727,165
2005 516,899 184,577 701,476
Comparison of Sewer Utility Charges
Sewer Other
Year Charges Charges Total
2007 $11,912,369 $ 31,900 $11,944.269
2006 12,410,016 31,900 12,441 916
2005 12,687,445 524,003 13,211,448
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CITY OF TRENTON - COUNTY OF MERCER

SCHEDULE OF SUPPLEMENTARY DATA (CONTINUED)

SCHEDULE 3

2007
Delinguent Water Utility Charges
Other Accounts Delinquernt Water Liens Total Percentage
Year Receivable Water Charges  Receivable Delnquent of Charges
2007 § - $ 5,032,800  $ 206,446 $5,239,336 18.49%
2006 2,400 3,536,943 218,241 3,757,584 13.63%
2005 1,200 4,226,516 237,904 4,465,620 17.45%
Delinquent Parking Utility Charges
Accounts Percentage
Year Receivable of Charges
2007 $ 36,034 2.34%
2006 30,763 5.51%
2005 15,381 2.98%
Delinquent Sewer Utility Charges
Other Accounts Delinguent Sewer Liens Total Percentage
Year Receivable Sewer Charges  Receivable Delnquent  of Charges
2007 % 86,531 $ 1,965,506 $ 238,126 $2,290,163 19.17%
2006 63,737 1,660,369 250,106 1,910,475 15.39%
2005 45,647 1,912,586 254,321 2,166,907 17.08%
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CITY OF TRENTON - COUNTY OF MERCER

SCHEDULE 4

CALCULATION OF SELF-LIQUIDATION PURPOSE PER N.J.S. 40A:2-45

Water Utility
Cash Receipts from Fees, Rents, Fund Balance or Other Charges for Year

Deductions
Operating and Maintenance Costs $18,569,442
Debt Service per Water Account $7.611,937

$36.,468,791

$26,181,379

Excess in Revenue

Parking Utility
Cash Receipts from Fees, Rents, Fund Balance or Other Charges for Year

Deductions
Operating and Maintenance Costs § 1,336,189
Debt Service per Parking Account 213,704

$10,287,412

$ 1,867,706

1,549,893

Excess in Revenue

Sewer Utility
Cash Receipts from Fees, Rents, Fund Balance or Other Charges for Year

Deductions
Operating and Maintenance Costs $ 9,857.230
Debt Service per Sewer Account 508,754

$ 317,813

$14,902,324

10,365,984

Excess in Revenue

$ 4,536,340

182



