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0 M Zﬂ - DEPARTMENT OF HOUSING AND ECONOMIC DEVELOPMENT
Councilman/woman 0 ' Wﬂ - U ){ /\ r J[,/ presents the following Resolution:

RESOLUTION TO APPROVE A SUPPLEMENTAL TRENTON EMERGENCY
LOAN IN THE AMOUNT NOT TO EXCEED $5,000 TO GK ENTERPRISES LLC (DBA
WHITTAKER BAR & LIQUORS)

WHEREAS, the present state of the economy and business environment has made apparent the
need for an accessible, responsive, and community-centric revolving loan program to address the current
crisis and other needs that may arise in the future; and

WHEREAS, unprecedented measures have been taken by agencies at all levels of government to
curb the spread of COVID-19; and

WHEREAS, these measures include such tactics as mandatory business closures, limitations on
the number of patrons allowed in those businesses that remain open, restrictions on in-store services, and
other constraints, in addition to the continued encouragement of "social distancing" and the avoidance of

public places; and

WHEREAS, Governor Phil Murphy ordered a State of Emergency for the State of New Jersey
on March 9, 2020; and

WHEREAS, Mayor W. Reed Gusciora ordered a State of Emergency for the City of Trenton
(the “City”) on March 14, 2020; and

WHEREAS, businesses within the City are suffering substantial and unprecedented economic
injuries due to these measures; and

WHEREAS, it is in the interest of the City, business-owners, and residents of the City to retain
jobs and aid business owners in remaining viable; and

WHEREAS, the present circumstances have also highlighted the exigency for an established
revolving loan program that can be readily disbursed to Trenton businesses; and

WHEREAS the City Council authorized the use of $2 million from the Urban Enterprise Zone
fund currently maintained by the City to create a revolving loan program to support Trenton businesses
survive the pandemic pursuant to Resolution 20-169 as amended and/or supplemented by Resolution 21-
159; and
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