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Councilman Awanan D O onN E}(L RTINS s e apresais e fotlowing Resolution:

RESOEUTIGN ACTHORIZING ¥ HE EXECUTION OF PFIRCHASE MONEY
MORTG i\hE NOCUMENTS BETWEEN THE CITY OF TRENTON AND ANWAR
RASHELD A7 \ ad AV A RASHEED FOR THE SALK AND PURCHASE OF CA1TY-
OWNED PROPERTY IN THE .»,i‘& 31 NT OF TWO SUNDRED SIX THOUSAND ONE
NORFED DOULARS

Niﬁbﬁ"‘.x& the Ciy of Tronwn i3 aakeriz
pursisant 1 i) 5.4, 40A: 12130 (the “Loca! Land
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ed o sel thg o m‘)“‘rll s by public nuction
¢ and Buildings Law™ or the ‘Law angd
WHEREAS, in accordance with ihe Law and Resolution 20-671, the Ciiy of Trenton (the
“City™) adverdised and tizld an onhine pwm veul property auction on Wedine sda\ Deceraber 9,
2020, beginntug &t 13:65 am, during wiich city-owned properiies were offered For sale: and

'w"‘il:"itim's oursvent 1o Resoluizen 21-G16 ine City Couneil did auhorize e City to offer
a Purchase viengy Niort eaue to the Steeessiul Bigder; anc

WHEREAS, Arvar Rasheed was ihe Suc.,e».ul Bicder ¢f ceriain city- ownm DrGPerty
(,r‘.mumy knowr 28 1413 W St Street, Tromen, New Jersey (the "Propers " 1 the amoun
o Two Hundred twenty-Nine Theusaad 3729,300.00) Dellars; e

WL REAS, Anwar Rosheed executed & Contradt of Sale and has paid the ten percent

surchise monsy deposi; Sk

"NH‘-‘?.E.«E Agpwwar Zum.c wd O EDP plication 10 the ity or = Purchase Mouey
Mortgaze, bl it was "'G*:m.am, {hat & “n-hm silzation shoutd be made by Hadiyah Rasheed, both
of whick have peen appravad o v satd morizace (Phs Do wver(s) 1 and

PRI u';‘m ihe fern ohisae .\-’o 1Sy Mork ince shall he for five razTs i the atmoant
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OO TWe T lred S :;,.\ T 1ina0n,t (:* y Do ‘!a o1 an intergst rate of six

Sibh) {Bee proposc 1 Purchiase Munx.v Wiorigage
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At dosumenis nereto atla(,h d Exinbit A); and
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WEEREAS, the Porrower wiil be requis ired e Drm-'ide insurance for the Propesty (See
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NOW THEREFCRE BE IT RESOLVED, by the Municipal Council of the City of
Trenton that:

1. The above recitals are incorporated by reference as if set forth at length herein.

2. The Mayor is hereby authorized o execute any and all documents necessary to
facilitate the Purchase Money Mortgage between the City and the Borrowers for
the sale and purchase of the Property.

The City Clerk is hereby directed to publish this Resolution as required by
applicable law.
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4. This Resolution shall take effect immediately after passage in accordance with
applicable law.
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This Resolution was adopted 2t a Meeting of the Ciiy Council or'ihe City of Trenton on
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